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KOMEPLIMJAJTHA BAHKA A/l CKOIIJE

I'IasapeH CerMeHT

OdbmumjaneH nasap
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[MasapeH nogcermeHT

Cynep koTauuja

BkyneH npomeT
20 31.10.2019
853 MuMoHun

MK/,

[IpomeT/
[TazapHa
KanuTajauMsauuja

6,68%

27 oGjasu

npexky CEMHeT
B0 2019 roguHa

Twvn Ha xB 00OMYHM aKuun
EnemeHT Ha uHgekc MBI10
BkynHo nsgapeHu xs 2.279.067
Ma3apHa kanuTanu3auuja Bo aeHapu Ha 31.10.2019 12.762.775.200
MpoceyHa ueHa Bo geHapu Ha 31.10.2019 5.600,00
MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 5.050,40
MpoceyeH gHeBeH NnpomeT Bo AeHapwu 3a nepunog 01.01.-31.10.2019 4.161.466
WcTpryBaHa konuuvHa / nsgagexu akuum 3a nepvog 01.01.-31.10.2019 6,78%
WcTprysaHa konvymHa / nagagexn akumm o 2018 44.17%
OejHoct BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.10.2019 4.954
- 6.000,00
|
! - 5.500,00
~ 5.000,00
4.500,00
3.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 ™= MpomeT B0 GECT BO AeHapH MpoceuHa ueHa
nogaToum oo PMHAHCUCKUN M3BELLTAM 000 MK
lMepuoa Ha u3BecTyBawe 01.01.-30.09.2019 2018 2017
BkynHo cpeactea 118.119.301 114.390.375 104.860.202
Kpeautu Ha 1 nobapysara of opyrv
KOMUTEHTH 48.073.475 46.406.938 45.366.241
[eno3nTtun o KNNeHTn 102.746.940 99.105.236 91.266.723
naBHuHa 12.737.831 12.405.175 11.027.248
AkymynuvpaHa nobuska 1.623.672 1.780.292 820.581
Mpuxoa of kamaTa 2.174.351 2.993.065 3.562.264
HeTto nobuska 1.300.588 1.780.292 820.581
MOKA3ATENMMN
Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 10,61% 14,35% 7,44%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 1,14% 1,56% 0,78%
HeTto npochuTHa cTanka 40,81% 42,10% 17,50%
HeTto no6ueka no akuuja 593,20 781,15 360,05
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 5.589,06 5.443,09 4.838,49
Mpuxoan oa npogaxba no akumja (JeHapw) 1.874 1.855,45 2.057,10
KpeanTtn / Jeno3untun 51,16% 49,19% 55,83%
BkynHo cpeactsa / MnaBHuHa 9,27 9,22 9,51
[Lonr cnpema kanutan 8,27 8,22 8,51
[OunBuaeHaeH npuHoc 7,50% 8,32% 6,53%
P/E 9,44 6,47 7,66
P/S 2,99 2,72 1,34
P/B 1,00 0,93 0,57
MAKEOOHCKA
- BEP3A



AJTKAJIOU AT CKOITJE

% Ha roguiIHa
IpoMeHa Ha
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I'IasapeH CerMeHT

OdbmumjaneH nasap

I'IasapeH noacerMeHT

Bep3aHcka koTauuja

0

02.01.19 02.02.19 02.0

BkyneH npomeT
20 31.10.2019
747 MUJIMOHU

MK/

[IpomeT/
[TazapHa
KanuTajauMsauuja

4,71%

36 o6jaBu

npexky CEMHeT
B0 2019 roguHa

Twvn Ha xB 00OMYHM aKkuun
EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 1.431.353
Ma3apHa kanuTanusauuja Bo aeHapu Ha 31.10.2019 15.866.548.055
MpoceyHa LeHa Bo geHapu Ha 31.10.2019 11.085,00
MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 8.200,64
MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 3.642.487
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepvog 01.01.-31.10.2019 571%
WcTpryBaHa konvumHa / nagagexn akumm o 2018 4,98%
[OejHocT dapmaumja
Bpoj Ha akumoHepu Ha 31.10.2019 5.018
" 12.000,00
- 11.000,00
- 10.000,00
L, ~ 9.000,00
- 8.000,00
- 7.000,00
6.000,00

01.01.-31.10.2019 === MpomeT B0 BECT BO AeHapH

nopAToum ogq ®PMHAHCUCKU U3BELLTAU

3.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19

MpoceyHa ueHa

KOHC. 000 MKO

lMepuopn Ha n3BecTyBamwe 01.01.-30.09.2019 2018 2017
BkynHo cpeactea 12.596.653 11.913.276 11.317.535
HonropoyHn o6Bpcku 333.916 314.438 300.166
naBHUHa 9.360.281 9.345.291 8.876.070
AkymynvpaHa nobuska 5.440.301 5.439.513 4.926.034
Mpuxoawm oa npoaaxba 8.266.093 9.783.286 9.094.716
OnepatueHa JobuBka 857.310 982.783 912.277
Heto no6uska 738.659 862.445 809.309
MOKA3ATENMMN

Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 10,83% 9,23% 9,12%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 8,05% 7,24% 7,15%
EBITDA mapxa 16,18% 15,90% 15,54%
Cranka Ha nospat of npogaxba (ROS) 10,37% 10,05% 10,03%
HeTto nobueka no akuuja 708,20 602,54 565,42
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 6.539,46 6.528,99 6.201,17
Mpuxoawm op npoaaxba no akuuja (deHapn) 7.568 6.834,99 6.353,93
BkynHo cpeactsa / MmaBHuHa 1,35 1,27 1,28
Honr cnpema kanutan 0,35 0,27 0,28
OvBugeHaa no akumja 2,89% 3,90% 3,60%
P/E 15,65 13,61 13,26
P/S 1,46 1,20 1,18
P/B 1,70 1,26 1,21

1 MAKEOOHCKA
- BEP3A



MAKIIETPOJI A CKOIIJE

I'IasapeH CerMeHT

OdbmumjaneH nasap
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IpoMeHa Ha
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[MasapeH nogcermeHT
Twvn Ha xB

BepsaHcka koTauuja
0BUYHM aKummn

EnemeHT Ha nHaexkc MBI10
BkynHo n3gapeHu xs 112.382
Ma3apHa kanuTanusauuja Bo aeHapu Ha 31.10.2019 8.091.504.000
MpoceyHa LeHa Bo geHapu Ha 31.10.2019 72.000,00
MpoceyHa ueHa Bo geHapu Ha 31.12.2018 47.495,30
MpoceyeH gHeBeH NpomeT Bo AeHapu 3a nepuog 01.01.-31.10.2019 3.642.487
McTprysaHa konuuvHa / nsgapexu akumm 3a nepvwog 01.01.-31.10.2019 8,14%
WcTprysaHa konvumHa / nagagexn akumm o 2018 12,95%
. Tprosuja co HadpTeHU
HejHoct AepuBatun
Bpoj Ha akumoHepu Ha 31.10.2019 2.539
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BkyneH npomeT
20 31.10.2019
578 MuiInoOHH

MK/,

[IpomeT/
[TazapHa
KanuTajauMsauuja

7,15%

29 o6jaBu

npexky CEMHeT
B0 2019 roguHa

01.01.-31.10.2019 === MpomeT B0 BECT BO AeHapy

nopAToum ogq ®PMHAHCUCKU U3BELLTAU

MpoceyHa ueHa

KOHC. 000 MKO

lMepuoa Ha u3BecTyBawe 01.01.-30.09.2019 2018 2017
BkynHo cpeactea 8.093.283 8.130.657 7.793.942
HonropoyHn o6Bpcku 1.696 2.637 1.814
maBHWHa 4.354.099 4.358.336 3.841.023
AkymynvpaHa nobuska 506.703 722.052 280.904
Mpuxoan og npogaxoda 16.969.438 21.866.549 18.777.026
OnepatueHa JobuBka 575.965 836.928 380.775
HeTto nobuska 578.758 773.191 314.493
MOKA3ATENMU
Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 17,11% 17,74% 8,19%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 9,21% 9,51% 4,04%
EBITDA mapxa 4,52% 4,89% 3.27%
Cranka Ha nospat of npogaxba (ROS) 3,39% 3,83% 2,03%
HeTto nobueka no akuuja 6.630,23 6.880,03 2.798,43
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 38.743,74 38.781,44 34.178,28
Mpuxoawm op npoaaxba no akuuja (deHapn) 200.853 194.573 167.082
BkynHo cpeactsa / MmaBHuHa 1,86 1,87 2,03
Honr cnpema kanutan 0,86 0,87 1,03
OvBugeHaa no akumja 1,81% 2,74% 3,63%
P/E 10,86 6,90 9,83
P/S 0,36 0,24 0,16
P/B 1,86 1,22 0,80

MAKEJOHCKA
- BEP3A



HJIb bAHKA CKOIIJE

I'IasapeH CerMeHT

OdbuumjaneH nasap

% Ha roguiIHa
IpoMeHa Ha
npoceyvyHa IjeHa
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MasapeH nogcermeHt

BepsaHcka koTauuja

BkyneH npomeT
20 31.10.2019
411 MUINOHH

MK/

[IpomeT/
[TazapHa
KanuTajauMsauuja

2,91%

23 o6jaBu

npexky CEMHeT
B0 2019 roguHa

Twn Ha xB 06MYHM akumm
EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xs 854.061
MasapHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 14.135.563.611
MpoceyHa ueHa Bo geHapu Ha 31.10.2019 16.551,00
MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 14.100,00
MpoceyeH gHeBeH NnpomeT Bo AeHapwu 3a nepuog 01.01.-31.10.2019 2.117.445
WcTpryBaHa konuumHa / nsgagexu akumm 3a nepvog 01.01.-31.10.2019 2,93%
WcTprysaHa konuymHa / nagagexn akumm o 2018 4,54%
OejHoct BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.10.2019 859
- 18.000,00
! . - 17.000,00
- 16.000,00
- 15.000,00
- 14.000,00
~ 13.000,00
12.000,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.08.2019 ™=E MpomeTtBo BGECT BO AeHapM MpoceuHa ueHa
nogatToum oo PMHAHCUCKUN M3BELLTAM 000 MK[
lMepuoa Ha u3BecTyBawe 01.01.-30.09.2019 2018 2017
BkynHo cpeactBa 84.010.501 81.825.963 75.755.644
Kpeautu Ha 1 nobapysara o opyrv
KOMUTEHTH 51.134.107 51.461.742 48.716.824
[eno3nTtn o KNNeHTn 68.747.343 66.375.704 61.570.593
[naBHWHa 11.091.769 11.096.457 9.519.522
AkymynvpaHa nobuska 2.590.319 3.074.950 2.991.058
Mpuxoa og kamaTa 2.618.137 3.515.364 3.494.228
HeTto nobuska 1.455.738 2.120.369 2.124.947
MOKA3ATENMMN
Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 15,50% 19,11% 22,32%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,05% 2,59% 2,81%
HeTto npochuTHa cTanka 37,58% 41,65% 42,56%
HeTto no6ueka no akuuja 2.012,38 2.482,69 2.488,05
KHurosogcteeHa BpeaHOCT Mo akumja (deHapw) 12.987,09 12.992,58 11.146,19
Mpuxoan oa npogaxba no akumja (JeHapw) 6.059 5.960,38 5.845,85
KpeanTtn / Jeno3untun 74,40% 77,95% 78,70%
BkynHo cpeactsa / [maBHWHa 7,57 7,37 7,96
[Honr cnpema kanutan 6,57 6,37 6,96
[OunBuaeHaeH npuHoc 10,50% 12,33% 4,78%
P/E 8,22 5,68 5,23
P/S 2,73 2,37 2,22
P/B 1,27 1,09 1,17

MAKEJOHCKA
- BEP3A



IPAHUT Al CKOIIJE

I'IasapeH CerMeHT

OdbmumjaneH nasap

% Ha roguiIHa
IpoMeHa Ha
npoceyvyHa IjeHa

26,74%
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I'IasapeH noacerMeHT

BepsaHcka koTauuja

BkyneH npomeT
20 31.10.2019
218 MuIMOHH
MK/

[IpomeT/
[TazapHa
KanuTajauMsauuja

6,98%

22 o6jaBu

npexky CEMHeT
B0 2019 roguHa

Tvn Ha xB 0B1YHM akumm
EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 3.071.377
MasapHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 3.115.973.394
MpoceyHa LeHa Bo geHapu Ha 31.10.2019 1.014,52
MpoceyHa ueHa Bo geHapu Ha 31.12.2018 800,48
MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 1.061.699
McTprysaHa konuuvHa / nsgapexn akumm 3a nepvwog 01.01.-31.10.2019 7,95%
WcTpryBaHa konvumHa / nsagagexn akumm o 2018 10,20%
OejHoct pagexHuwTBO
Bpoj Ha akumoHepu Ha 31.10.2019 4.694
- 1.200,00
- 1.100,00
- 1.000,00
-~ 900,00
800,00
700,00
600,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 = MpomeT BO BECT BO fiIgHaApH MpoceyHa ueHa
nogAaTouu ogq PUHAHCUCKUN U3BELLUTAMU 000 MKQ
lMepuon Ha n3BecTyBamwe 01.01.-30.09.2019 2018 2017
BkynHo cpeactea 9.546.875 9.757.050 7.573.774
HonropoyHn o6Bpcku 55.332 271.144 228.429
naBHuHa 4.902.236 4.859.313 4.660.170
AkymynupaHa nobuska 1.930.566 1.808.784 1.786.000
Mpuxoan oa nponaxba 3.591.846 3.537.362 3.964.156
OnepatueHa JobuBka 87.932 113.408 228.562
HeTto nobuska 174.212 155.757 218.905
MOKA3ATENMU
Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 4,77% 3,21% 4,70%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,45% 1,60% 2,89%
EBITDA mapxa 8,53% 8,41% 14,36%
Cranka Ha nospat of npogaxba (ROS) 2,45% 3,21% 577%
HeTto nobueka no akuuja 76,09 50,71 71,27
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 1.596,10 1.582,13 1.517,29
Mpuxoawm op npoaaxba no akuuja (deHapn) 1.506 1.161,72 1.290,68
BkynHo cpeactsa / MmaBHuHa 1,95 2,01 1,63
Honr cnpema kanutan 0,95 1,01 0,63
OvBugeHaa no akumja 2,96% 3,75% 3,63%
P/E 13,33 15,78 10,83
P/S 0,67 0,70 0,60
P/B 0,64 0,51 0,51

MAKEJOHCKA
- BEP3A



CTOITAHCKA bBAHKA AT CKOIIJE

Ma3apeH cerMeHT OdbmumjaneH nasap
[MasapeH nogcermeHT 3agomkutenHa kotauuja
Twn Ha xB 06MYHU akuun
% Ha roAMIIHa EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 17.460.180
IIpoOMeHa Ha .
Ma3apHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 20.253.808.800
- IMpoCe4YHa eHa ™ Mpoceuna ueHa Bo aenapu Ha 31.10.2019 1.160,00
3 3 3 0 MpoceyHa ueHa Bo geHapu Ha 31.12.2018 1.200,00
=J, /0 MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 698.618
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepwog 01.01.-31.10.2019 0,74%
WcTprysaHa konvymHa / nagagexn akumm o 2018 1,74%
OejHoct BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.10.2019 1.495
25.000.000 - 1.400,00
20.000.000 - 1.200,00
15.000.000
- 1.000,00
10.000.000
5.000.000 - 800,00
0 , N A R TPl || | i | 600,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 ™= MpowmeT B0 BECT BO AEHAPU MpoceyHa ueHa
nogAaToum ogq PMHAHCUCKUN M3BELLTAM 000 MK[,
BkyneH npomeT Mepuoa Ha 3BECTyBaH€ 01.01.-30.09.2019 2018 2017
110 31.10.2019 EKyI'IHO Cpe,EI,CTBaG 96.676.437 91.816.180 86.351.176
- - peanTy Ha 1 noGapysarba o4 Apyru
143 MUWIMOHHU KOMUTEHTH 64.498.982 63.664.180 60.657.198
MK,[[ [eno3nTtn o KNMeHTn 80.588.200 76.002.374 70.880.438
naBHUHa 14.627.899 14.204.243 13.633.779
AkymynvpaHa nobuska 10.250.173 9.776.945 9.091.044
Mpuxoa og kamaTa 3.171.411 4.509.860 4.430.735
HeTo nobuBka 1.730.218 2.746.346 2.044.120
[IpomeT/
Masapua MOKA3ATENMU
- . = Mepuoa Ha nsBecTyBawe 01.10.18-30.09.19 2018 2017
KanuTtajansanuja MpuHoc Ha kanuTan (ROE) 12,90% 19,33% 14,99%
0 7 10/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 1,95% 2,99% 2,37%
’ HeTo npodutHa cTtanka 42,22% 48,87% 37,12%
HeTto no6ueka no akuuja 108,07 157,29 117,07
KHurosogcteeHa BpeaHOCT Mo akumja (deHapw) 837,79 813,52 780,85
Mpuxoan oa npogaxba no akumja (JeHapw) 318 321,86 315,41
18 i KpeanTtn / Jeno3untun 80,08% 83,85% 85,70%
06]aBH BkynHo cpeactsa / [maBHWHa 6,61 6,46 6,33
- peKy CEHHeT = [Honr cnpema kanutan 5,61 5,46 5,33
[OunBuaeHaeH npuHoc 6,29% 6,08% 12,72%
B0 2019 roguHa P/E 10,73 7,63 7,86
P/S 3,65 3,73 2,92
P/B 1,38 1,48 1,18

MAKEJOHCKA
- BEP3A



OXPUIICKA BAHKA AJl CKOIIJE

Ma3apeH cermeHT

OdbnumjaneH nasap

MasapeH nogcermeHT
Twvn Ha xB

Bep3aHcka koTauuja
0BOUYHM aKummn

% Ha rO/IMIIHA EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 516.350
[IpOMEHa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.10.2019 3.175.552.500
IMpoCe4YHa eHa MpoceyHa ueHa Bo geHapu Ha 31.10.2019 6.150,00
'6 680/() MpoceyHa ueHa Bo geHapu Ha 31.12.2018 6.590,00
) MpoceyeH gHeBeH NpoMeT Bo AeHapwu 3a nepuog 01.01.-31.10.2019 603.433
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepwog 01.01.-31.10.2019 3,86%
WcTprysaHa konvymHa / nagagexn akumm o 2018 5,14%
OejHoct BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.10.2019 448
20.000.000 - 7.000,00
15.000.000
- 6.500,00
10.000.000
-~ 6.000,00
5.000.000
0 A 4y il . |L|I|||.. M A |“] ||| || . A bk gl g | l |||I ||. j i 5.500,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 ™= NpomeT 8o BECT BO AeHapu MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MK[,
BkyneH npomeT Mepuoa Ha 3BECTyBaH€ 01.01.-30.09.2019 2018 2017
110 31.10.2019 EKyI'IHO Cpe,EI,CTBaG 41.184.301 39.558.728 35.209.031
peanTy Ha 1 noGapysarba o4 Apyru
124 MUWIMOHHU KOMUTEHTH 28.428.435 28.556.388 25.857.200
MK,[[ [eno3nTtn o KNMeHTn 29.190.727 29.148.973 26.651.058
naBHUHa 4.677.076 4.291.376 3.327.155
AkymynvpaHa nobuska 2.820.136 2.448.796 1.906.708
Mpuxoa og kamaTa 1.142.593 1.531.198 1.521.596
HeTto nobueka 385.575 577.200 351.019
[IpomeT/
Masapsa NOKA3SATENU
. Ui MNepuoa Ha nsBecTyBame 01.10.18-30.09.19 2018 2017
a azusanmja MpuHoc Ha kanuTan (ROE) 9,22% 13,45% 10,55%
3 900/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 1,05% 1,46% 1,00%
’ HeTto npochuTHa cTanka 25,01% 28,50% 17,91%
HeTto no6ueka no akuuja 835,10 1.117,85 679,81
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 9.057,96 8.310,98 6.443,60
Mpuxoan oa npogaxba no akumja (JeHapw) 4.008 3.922,51 3.794,86
24 6i KpeanTtn / Jeno3untun 96,86% 95,73% 96,66%
00jaBU BkynHo cpeacTsa / MmaBHWHa 8,81 9,22 10,58
peKy CEWHeT Oonr cnpema kanutan 7,81 8,22 9,58
OvBuaeHaeH npuHoc 0,00% 0,00% 1,42%
B0 2019 roguHa P/E 7,36 5,90 7,06
P/S 1,53 1,68 1,26
P/B 0,68 0,79 0,74

MAKEJOHCKA
- BEP3A



TTK bBAHKA Al CKOIIJE

Ma3apeH cermeHT OdmumjaneH nasap
MasapeH nogcermeHT Bep3aHcka koTauuja
Twvn Ha xB 00OMYHM aKuun
% Ha roAMIIHa EnemeHT Ha nHaexc MBI10
npoMeHa Ha BkynHo n3gapeHu xB . 907.888
MasapHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 1.271.043.200
- IIpocedHa eéHa ™ Mpoceyna ueHa Bo aeHapu Ha 31.10.2019 1.400,00
9 880/ MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 1.274,11
) 0 MpoceyeH gHeBeH NpomeT Bo AeHapw 3a nepuog 01.01.-31.10.2019 602.589
McTprysaHa konuuvHa / nsgapexu akumm 3a nepvwog 01.01.-31.10.2019 9,92%
WcTprysaHa konvymHa / nagagexn akumm so 2018 23,22%
OejHoct BaHkapcTBO
bpoj Ha akumoHepn Ha 31.10.2019 1.947
12.000.000 - 1.600,00
10.000.000 - 1.500,00
8.000.000
-~ 1.400,00
6.000.000
- 1.300,00
4.000.000
2.000.000 - 1.200,00
0 ] il i bd., o 1] | - 1.100,00
02.01.19 02.02.19 02.¢3.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 ™= NMpomeT B0 BECT BO AEHApPYU MpoceyHa ueHa
nogaToum oo PMHAHCUCKUN M3BELLTAM 000 MK[
BKyHEH npoMeT MNepuon Ha n3secTtyBamwe 01.01.-30.09.2019 2018 2017
710 31.10.2019 E;ZZ::;zzn:Lz:aﬁapyBaba S 8.564.575 8.291.792 7.807.103
“ ™ 4.982.425 4.745.889 4.345.434
124 MUIUOHM KOMUTEHTU
MK,[[ [eno3nTtun og KNMeHTn 7.072.753 6.800.554 6.160.150
nmaBHWHa 1.110.233 1.114.140 1.118.065
AkymynupaHa fobuska 92.691 102.546 104.516
Mpuxoa op kamaTta 245.550 339.722 332.845
HeTto nobuska 91.422 101.276 100.128
[IpomeT/
MOKA3ATENMMN
[TazapHa
- . - Mepuoa Ha nsBecTyBawe 01.10.18-30.09.19 2018 2017
KannTanausanuja MpuHoc Ha kanuTan (ROE) 11,89% 9,09% 8,96%
9 72 0/0 MpuHoc Ha BkynHKTe cpeacTBa (ROA) 1,54% 1,22% 1,28%
’ HeTto npochuTHa cTanka 24,76% 20,54% 20,64%
HeTto no6ueka no akuuja 145,35 111,55 110,29
KHurosogcteeHa BpeaHOCT Mo akumja (deHapw) 1.222,87 1.227,18 1.231,50
Mpuxoan oa npogaxba no akumja (deHapw) 546 542,98 534,30
. KpeanTtn / Jeno3untun 70,65% 70,67% 71,52%
3 2 061331’1 BkynHo cpeactsa / [naBHUHa 7,71 7,44 6,98
- IpeKy CEUHeT = [Honr cnpema kanutan 6,71 6,44 5,98
[OunBuaeHaeH npuHoc 7,50% 8,24% 12,38%
B0 2019 roguHa P/E 9,63 11,42 7,62
P/S 2,56 2,35 1,57
P/B 1,14 1,04 0,68
MAKEOOHCKA
- BEP3A



CTOITAHCKA BAHKA A1 BUTOJIA

Ma3apeH cermeHT OdmuumjaneH nasap
MasapeH nogcermeHT Bep3aHcka koTauuja
Twn Ha xB 06MYHU akuun
% Ha I‘O,ELI/II.LIHa EnemeHT Ha MHOEKC /
BkynHo n3gapeHu xB 390.977
[IpOMEHa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.10.2019 969.622.960
- IMpoCe4YHa eHa 1 [poceyHa ueHa BO aeHapwu Ha 31.10.2019 2.480,00
0 MpoceyHa ueHa Bo geHapu Ha 31.12.2018 2.140,00
1 5,89 /0 MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 375.708
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepwog 01.01.-31.10.2019 7,72%
WcTprysaHa konvymHa / nagagexn akumm so 2018 26,59%
OejHocT BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.10.2019 1.084
5.000.000 8.776.702 | 19.436.444  2.900,00
4.000.000
- 2.400,00
3.000.000
2.000.000
- 1.900,00
1.000.000 uh‘ ‘
0 il - 1L Wil I||||. L |‘...Hu‘ L Ll ) 400,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 === MpomeTBO BECT BO fieHapH MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MK[,
BkyneH npomeT Mepuoa Ha 3BECTyBaH€ 01.01.-30.09.2019 2018 2017
110 31.10.2019 BkynHo Cpe,EI,CTBaG 11.959.765 10.348.682 11.073.858
- 77 MITHOHH m Eg;ﬂr;’n;;a 1 nodapysara oA Apyrn 6.400.906 6.718.315 6.733.936
MK,[[ [eno3nTtn o KNMeHTn 9.845.005 7.801.765 8.175.835
naBHUHa 1.358.878 1.373.979 1.337.397
AkymynvpaHa nobuska 60.974 60.202 43.013
Mpuxoa og kamaTa 338.864 474.317 460.257
HeTto nobueka 772 34.430 43.013
[IpomeT/
Masapxa NMOKA3ATENM
"1 «xanuranusaumja ||  Mepvoa wawssectysawe 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) -1,94% 2,51% 3,22%
7,940/() MpuHoc Ha BkynHuTe cpeacTBa (ROA) -0,22% 0,33% 0,39%
HeTo npodutHa cTtanka 0,17% 5,45% 7.11%
HeTto no6ueka no akuuja* -67,31 88,06 110,01
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 3.475,60 3.514,22 3.420,65
Mpuxoan oa npogaxba no akumja (deHapw) 1.573 1.614,40 1.547,30
2 7 06jaBH KpeauTwn / Jenosntn 65,01% 86,11% 82,36%
- n BkynHo cpeactsa / FmaBHuHa 8,80 7,53 8,28
MpeKy CEHHeT [onr cnpema kanutan 7,80 6,53 7,28
B0 2019 roAuHa [OunBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E - 24,30 18,36
P/S 1,58 1,33 1,31
P/B 0,71 0,61 0,59
MAKEOOHCKA
- BEP3A



MAKEJOHUJATYPUCT A CKOIIJE

Ma3apeH cermeHT

OdbnumjaneH nasap

% Ha roguiIHa
IpoMeHa Ha
npoceyvyHa IjeHa

6,10%

4.000.000,00

3.000.000,00

2.000.000,00

1.000.000,00

0,00
02.01.19

I'IasapeH noacerMeHT

Bep3aHcka koTauuja

02.03.19

BkyneH npomeT
20 31.10.2019

54 MUJIMOHH
MK/,

[IpomeT/
[TazapHa
KanuTajauMsauuja

2,26%

17 oGjasu

npexky CEMHeT
B0 2019 roguHa

Twvn Ha xB 00OMYHM aKkuun
EnemeHT Ha nHaexkc MBI10
BkynHo n3gapeHu xs 452.247
Ma3apHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 2.399.079.886
MpoceyHa ueHa Bo geHapu Ha 31.10.2019 5.304,80
MpoceyHa ueHa Bo geHapu Ha 31.12.2018 5.000,00
MpoceyeH gHeBeH NpoMeT Bo AeHapwu 3a nepuog 01.01.-31.10.2019 264.577
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepvog 01.01.-31.10.2019 2,29%
WcTprysaHa konvymHa / nagagexn akumm so 2018 3,54%
OejHocT YrocTutencTeo
Bpoj Ha akumoHepu Ha 31.10.2019 614
- 5.600,00
- 5.400,00
- 5.200,00
- 5.000,00
il . I| 1 |l b | 1 |1| | 1 I I|| l“] dod 4.600,00
02.05.19 02.07.19 02.09.19
01.01.-31.10.2019 === MpomeTBO BECT BO AeHapw MpoceyHa ueHa
nogAaTouu ogq PUHAHCUCKUN U3BELLUTAMU 000 MKQ,
lMepuopn Ha n3BecTyBamwe 01.01.-30.09.2019 2018 2017
BkynHo cpeactea 2.629.287 2.561.485 2.462.700
HonropoyHn o6Bpcku 0 0 0
MaBHWHa 2.470.226 2.525.124 2.416.098
AkymynvpaHa nobuska 1.037.270 1.071.768 1.064.903
Mpuxoan og npogaxoda 229.666 323.724 307.793
OnepatueHa JobuBka 45.937 89.311 77.492
HeTto nobuska 86.514 112.064 109.948
MOKA3ATENMU
Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 4,68% 4,44% 4,55%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 4,39% 4,37% 4,46%
EBITDA mapxa 38,31% 44,56% 43,53%
Cranka Ha nospat of npogaxba (ROS) 20,00% 27,59% 25,18%
HeTto nobueka no akuuja 255,48 247,79 243,12
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 5.462,12 5.583,51 5.342,43
Mpuxoawm op npoaaxba no akuuja (deHapn) 691 715,81 680,59
BkynHo cpeactsa / MmaBHuHa 1,06 1,01 1,02
Honr cnpema kanutan 0,06 0,01 0,02
OvBugeHaa no akumja 4,51% 4,79% 5,07%
P/E 20,76 20,18 16,86
P/S 7,67 6,99 6,02
P/B 0,97 0,90 0,77
MAKEOOHCKA
- BEP3A



YH bAHKA Al CKOIIJE

Ma3apeH cermeHT OdmuumjaneH nasap
MasapeH nogcermeHT 3agomkutenHa kotaumja
Twvn Ha xB 00OMYHM aKkuun
0% Ha roJMIIHa EnemeHT Ha nHaekc /
BkynHo n3gapeHu xB 545.987
MpoMeHa Ha MasapHa kanuTanu3auuja Bo AeHapu Ha 31.10.2019 1.173.872.050
IMpoCe4YHa eHa MpoceyHa ueHa Bo geHapu Ha 31.10.2019 2.150,00
2 3 80/ MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 2.100,00
) 0 MpoceyeH gHeBeH NpoMeT Bo AeHapwu 3a nepuog 01.01.-31.10.2019 271.532
McTprysaHa konuuvHa / nsgapexu akumm 3a nepvwog 01.01.-31.10.2019 4,59%
WcTpryBaHa konvumHa / nagagexn akumm o 2018 11,12%
HejHoct BaHkapcTBO
Bpoj Ha akumoHepu Ha 31.10.2019 413
8.000.000 - 2.400,00
6.000.000 2.300,00
- 2.200,00
4.000.000
- 2.100,00
2.000.000 ‘ - 2.000,00
0 _|_|].| | . |.l " i | |” hII" L ||I - 1 ]||| || I ol |1IJA l.|| || |.| L | o ||.|L ||.I L 1900’00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 === MpomeTBO BECT BO AeHaApU MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MKQ,
BkyneH npomeT Mepuop Ha u3BecTyBaH€ 01.01.-30.09.2019 2018 2017
110 31.10.2019 BkynHo cpeacTtsa 21.763.557 20.297.950 16.155.677
56 MIUIHOHH ESSﬂ:ZST}:la 1 nobapysatrba o Apyru 15.590.793 14.036.902 11.023.297
MK,[[ [eno3nTtun og KNMeHTn 17.692.098 16.577.084 12.586.279
nmaBHWHa 2.425.188 1.978.377 1.713.519
AkymynupaHa fobuska 240.829 332.510 296.103
Mpuxoa o kamaTta 787.590 957.420 812.207
HeTto nobuska 161.889 268.570 242.164
[IpomeT/
MOKA3ATEMU
[TazapHa
. Mepuon Ha nsBectyBame 01.10.18-30.09.19 2018 2017
KalTaansatn)a MpuHoc Ha kanuTan (ROE) 9,58% 13,58% 14,13%
4_,74_0/0 MpuHoc Ha BkynHUTe cpeactea (ROA) 1,07% 1,32% 1,50%
HeTo npodutHa cTtanka 15,23% 21,13% 22,10%
HeTto no6ueka no akuuja 425,35 491,90 443,53
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 4.441,84 3.623,49 3.138,39
Mpuxoan oa npogaxba no akumja (JeHapw) 2.578 2.328,00 2.006,75
2 1 6i KpeanTtn / Jeno3untun 85,14% 81,35% 84,64%
00jaBH BkynHo cpeactsa / MmaBHWHa 8,97 10,26 9,43
NpeKy CEUHeT Oonr cnpema kanvTan 7,97 9,26 8,43
OvBupeHaeH npuHoc 0,00% 0,00% 0,00%
B0 2019 roguna P/E 5,05 4,27 4,28
P/S 0,83 0,90 0,95
P/B 0,48 0,58 0,61

MAKEJOHCKA
- BEP3A



TETEKC A TETOBO

% Ha roguiIHa
IpoMeHa Ha
- npoceyvyHa IjeHa

2,40%

8.000.000

6.000.000

4.000.000

2.000.000

Ma3apeH cermeHT

OdbnumjaneH nasap

[Ma3apeH nogcermeHT
Tun Ha xB

EnemeHT Ha nHaekc

BepsaHcka koTauuja

00OMYHM aKkuun
/

0 A .

BkyneH npomeT
20 31.10.2019

36 MUJIMOHU
MK/

[IpomeT/
[TazapHa
KanuTajauMsauuja

3,70%

19 o6jasu

npexky CEMHeT
B0 2019 roguHa

i
1

BkynHo n3gapeHu xB 414171
MasapHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 973.301.850
MpoceyHa LeHa Bo geHapu Ha 31.10.2019 2.350,00
MpoceyHa ueHa Bo geHapu Ha 31.12.2018 2.294,97
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepunog 01.01.-31.10.2019 175.467
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.10.2019 3,64%
WcTpryBaHa konvumHa / nagagexn akumm o 2018 5,00%
OejHoct MHpycTtpuja
Bpoj Ha akumoHepu Ha 31.10.2019 1.198
- 2.500,00
- 2.400,00
- 2.300,00
- 2.200,00
’ ‘ | 2.100,00
b . I J L, ..| || w il lll | 2.000,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 === NMpomeT Bo BECT Bo AeHapu MpoceyHa ueHa
nogAaToum ogq PMHAHCUCKUN M3BELLTAM KOHC. 000 MK[,
lMepuopn Ha n3BecTyBamwe 01.01.-30.09.2019 2018 2017
BkynHo cpeactea 1.676.308 1.694.995 1.747.835
HonropoyHn o6Bpcku 0 0 9.985
naBHUHa 1.574.695 1.620.043 1.679.757
AkymynvpaHa nobuska 74.629 110.211 172.353
Mpuxoan og npogaxoda 121.340 196.054 183.279
OnepatueHa JobuBka 2.386 995 16.705
HeTto nobuska 40.173 38.435 58.721
MOKA3ATENMU
Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 2,79% 2,37% 3,50%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,62% 2,27% 3,36%
EBITDA mapxa 3,52% 2,88% 11,79%
Cranka Ha nospat of npogaxba (ROS) 1,97% 0,51% 9,11%
HeTto nobueka no akuuja 106,15 92,80 141,78
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 3.802,04 3.911,53 4.055,71
Mpuxoan oa npogaxba no akumja (deHapw) 435 473,36 442,52
BkynHo cpeactsa / [naBHWHa 1,06 1,05 1,04
Oonr cnpema kanuTan 0,06 0,05 0,04
OveuaeHaa no akuwja 6,01% 6,15% 10,84%
P/E 22,14 24,73 13,74
P/S 5,41 4,85 4,40
P/B 0,62 0,59 0,48
MAKEOOHCKA
- BEP3A



MAKEOJOHCKWU TEJTEKOM Al CKOIIJE

I'IasapeH CerMeHT

OdbmumjaneH nasap

% Ha roguiIHa
IpoMeHa Ha

[Ma3apeH nogcermeHT

3agomkutenHa kotauuja

Twn Ha xB

EnemeHT Ha uHgekc

BkynHo n3gagexu x8

Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.10.2019

0BOUYHM aKummn
MBI10
95.838.780

28.751.634.000

poceyHa LeHa Bo AeHapu Ha 31.10. ,
[IpocevHa [eHa =1 n 31.10.2019 300,00
3 2 00 MpoceyHa ueHa Bo geHapu Ha 31.12.2018 290,71
) /0 MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 155.458
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepwog 01.01.-31.10.2019 0,11%
WcTprysaHa konvymHa / nagagexn akumm o 2018 0,14%
OejHoct Yenyrn
Bpoj Ha akumoHepu Ha 31.10.2019 3.382
3.000.000 - 320,00
- 310,00
2.000.000
-~ 300,00
- 290,00
1.000.000
it Laly
0 |||||||| .|l || |IL|IJ,|I || I il |||| | || Il || || | | . |l |I|”| Ll J N || A 270.00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 === MpomeT BO BECT BO AeHapu MpoceyHa ueHa
nogAaToum ogq PMHAHCUCKUN M3BELLTAM 000 MK[,
Bkynen npomer Mepuvon Ha N3BECTYBatbe 01.01.-30.09.2019 2018 2017
1o 31.10.2019 BkynHo cpeficTea 20.055.523 19.588.039 19.721.013
3 2 MWJINOHU HonropoyHn o6Bpcku 647.376 526.370 699.982
naBHUHa 14.752.373 15.467.647 15.323.761
MKA AkymynvpaHa nobuska 7.407.795 8.123.069 7.979.183
Mpuxoan og npogaxoda 7.937.180 10.462.121 10.221.094
OnepatueHa JobuBka 1.644.620 1.618.739 1.613.607
HeTto nobuska 1.432.509 1.421.564 1.380.848
[IpomeT/
MasapHa MOKA3ATENMU
KanHTaﬂnsaqua ™ Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 10,46% 9,19% 9,01%
0, 1 10/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 7,69% 7,26% 7,00%
EBITDA mapxa 45,19% 39,55% 39,14%
Cranka Ha nospat of npogaxba (ROS) 20,72% 15,47% 15,79%
HeTto nobueka no akuuja 16,10 14,83 14,41
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 153,93 161,39 159,89
2 5 06iaBu Mpuxoan oa npogaxba no akumja (deHapw) 111 109,16 106,65
) BkynHo cpeactsa / MmaBHuHa 1,36 1,27 1,29
npeKky CEUHeT Honr cnpema kanuTan 0,36 0,27 0,29
OveuaeHaa no akuwja 6,17% 6,36% 6,68%
B0 2019 roanna P/E 18,63 19,60 19,09
P/S 2,70 2,66 2,58
P/B 1,95 1,80 1,72

MAKEJOHCKA
- BEP3A



MAKOIIITEQD A CKOIIJE

Ma3apeH cermeHT OdmuumjaneH nasap

MasapeH nogcermeHT Bep3aHcka koTauuja

Tun Ha xB 0BOUYHM aKummn

% Ha I‘O,ELI/II.LIHa EnemeHT Ha MHOEKC /

BkynHo n3gapeHu xB 788.424
[IpOMEHa Ha MasapHa kanuTanusauuja 8o aeHapy Ha 31.10.2019 157.684.800
- IMpoCe4YHa eHa 1 [poceyHa ueHa BO aeHapwu Ha 31.10.2019 200,00

MpoceyHa ueHa Bo geHapu Ha 31.12.2018 161,00

24,22%

MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 143.913
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepwog 01.01.-31.10.2019 19,13%
WcTprysaHa konvymHa / nagagexn akumm so 2018 15,26%
OejHocT Yenyrn
Bpoj Ha akumoHepu Ha 31.10.2019 716
1.000.000 25.395.466 - 250,00
800.000
- 200,00
600.000
400.000
- 150,00
200.000 ‘ ‘ '
S I (11 1 I . AT B | 10000
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 S MNpomeTBO BECT BO AigHapH MpoceyHa LeHa
nopgatTouu ogq ®PMHAHCUCKMN M3BELLUTAUN 000 MK
Bkynen npomer Mepuvon Ha N3BECTYBatbe 01.01.-30.09.2019 2018 2017
1o 31.10.2019 BkynHo cpeficTea 829.234 803.039 826.793
30 MWJINOHU HonropoyHn o6Bpcku 23.770 16.210 42.071
[naBHUHa 789.413 773.433 765.527
MKA AkymynvpaHa nobuska 522.401 506.816 498.934
Mpuxoan og npogaxoda 47.165 81.151 90.671
OnepatueHa JobuBka 3.967 2.035 -3.820
HeTto nobuska 16.112 7.905 463
[IpomeT/
MasapHa MOKA3ATENMU
KanHTaﬂnsaqua Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 1,78% 1,02% 0,06%
1 8, 7 1 0/0 MpuHoc Ha BkynHKTe cpeacTBa (ROA) 1,69% 0,98% 0,06%
EBITDA mapxa 21,49% 14,20% 8,55%
Cranka Ha nospat of npogaxba (ROS) 8,41% 2,51% -4,21%
HeTto nobueka no akuuja 17,81 10,03 0,59
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 1.001,25 980,99 970,96
18 06iaBu Mpuxoan oa npogaxba no akumja (deHapw) 93 102,93 115,00
) BkynHo cpeactea / maBHUHa 1,05 1,04 1,08
npexky CEMHeT Honr cnpema kanutan 0,05 0,04 0,08
2019 OvBugeHaa no akumja 0,00% 0,00% 0,00%
BO roinHa P/E 11,23 16,06 323,54
P/S 2,16 1,56 1,65
P/B 0,20 0,16 0,20

MAKEJOHCKA
- BEP3A



ITPVMJIEIICKA ITMBAPHWUITIA AT ITPVJIEII

Ma3apeH cermeHT OdmumjaneH nasap
[Ma3apeH nogcermeHT 3agomkutenHa kotauuja
Twvn Ha xB 00OMYHM aKkuun
% Ha roUIlIHA EnemeHT Ha nHaekc /
poMeHa Ha BkynHo n3gagexu x8 . 39.918
MasapHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 1.580.712.882
- NNpocCevHa IieHa ™ MpoceyHa LeHa Bo feHapu Ha 31.10.2019 39.599,00
_ 1 3 9 50/0 MpoceyHa ueHa Bo AeHapu Ha 31.12.2018 46.020,00
) MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 107.330
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepvog 01.01.-31.10.2019 1,37%
WcTprysaHa konvymHa / nagagexn akumm o 2018 5,76%
HejHoct MHgycTtpuja
Bpoj Ha akumoHepu Ha 31.10.2019 178
5.000.000 -~ 50.000,00
4.000.000
- 45.000,00
3.000.000
2.000.000 |
- 40.000,00
1.000.000 ‘
0 | ; Ly 1 | | C Ll v Ll .I| 35.000,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 S MpomeTBo BECT BO AeHapu MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MKQ,
Bkynen mpomer MNepuon Ha N3BECTYBaHbe 01.01.-30.09.2019 2018 2017
1o 31.10.2019 BkynHo cpeacTea 2.400.876 2.176.693 2.276.745
22 MIWIMOHU HonropoyHn o6Bpcku 0 0 0
naBHUHa 2.014.207 1.983.068 1.998.233
MKA AkymynvpaHa nobuska 1.644.809 1.613.670 1.628.835
Mpuxoan og npogaxoda 1.470.754 1.842.505 1.773.107
OnepatueHa JobuBka 23.415 94.490 158.903
HeTto nobuska 40.187 107.850 178.594
[IpomeT/
MasapHa MOKA3ATENMMN
KanHTaﬂnsaqua Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 0,22% 5,44% 8,94%
1,3 90/0 MpuHoc Ha BkynHuTe cpeacTBa (ROA) 0,19% 4,95% 7,84%
EBITDA mapxa 11,51% 15,50% 17,36%
Cranka Ha nospat of npogaxba (ROS) 1,59% 5,13% 8,96%
HeTto nobuBka no akuuja 113,38 2.701,79 4.474,02
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 50.458,62 49.678,54 50.058,44
43 o06jaBu Mpuxoau of NpoaaxGa no akunja (deHapn) 46.530  46.157,25 44.418,73
BkynHo cpeactsa / [naBHWHa 1,19 1,10 1,14
[IpEKY CEUHet [onr cnpema kanuran 0,19 0,10 0,14
B0 2019 roAvHa OveuaeHaa no akuwja 0,00% 0,00% 8,11%
P/E 349,25 17,03 8,49
P/S 0,85 1,00 0,86
P/B 0,78 0,93 0,76
1 MAKEOOHCKA
- BEP3A



OKTA A/l CKOIIJE

Ma3apeH cermeHT

OdbnumjaneH nasap

% Ha roguiIHa

MasapeH nogcermeHT
Tun Ha xB
EnemeHT Ha nHaekc

3agomkutenHa kotauuja
00OMYHM aKkuun
/

IDOMEHa Ha BkynHo n3gagexu xs 846.360
p MasapHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 3.893.256.000
IMpoCe4YHa eHa MpoceyHa ueHa Bo geHapu Ha 31.10.2019 4.600,00
0 MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 4.009,00
14‘; 74‘ /0 MpoceyeH gHeBeH NnpomeT Bo AeHapwu 3a nepunog 01.01.-31.10.2019 108.503
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepvog 01.01.-31.10.2019 0,56%
WcTpryBaHa konvumHa / nagagexn akumm o 2018 1,09%
. Tproswja co HadTeHU
OejHoct Aepusatun
Bpoj Ha akumoHepu Ha 31.10.2019 1.346
2.000.000,00 - 5.500,00
1.500.000,00 - >.000,00
- 4.500,00
1.000.000,00
- 4.000,00
500.000,00 \ ‘ ‘ ' 3.500,00
0,00 1 ‘ “ ||l " | i | | L ales o L‘ L | |l ||l 1l | ||I |I| a1l ‘ oil ||| | II 1} il. Il I 3000’00
02.01.19 02.03.19 02.05.19 02.07.19 02.09.19
01.01.-31.10.2019 W= MpomeT B0 BECT BO AeHapH MpoceuHa ueHa
nogAaToum ogq PMHAHCUCKUN M3BELLTAM 000 MK[,
Bkynen npomer Mepuvon Ha N3BECTYBatbe 01.01.-30.09.2019 2018 2017
1o 31.10.2019 BkynHo cpeficTea 5.317.061 5.082.174 5.814.693
22 MWJIMOHU HonropoyHn o6Bpcku 12.344 12.344 13.680
[naBHUHa 4.456.277 4.485.084 4.580.906
MKA AkymynvpaHa nobuska 1.066.530 1.098.389 1.198.516
Mpuxoan og npogaxoda 20.293.767 27.513.616 23.099.902
OnepatueHa JobuBka 193.543 -108.833 228.859
HeTto nobuska 161.680 -100.127 203.239
[IpomeT/
MasapHa MOKA3ATENMU
KanHTaﬂnsaqua Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 1,49% -2,23% 4,44%
V) MpuHoc Ha BkynHuTe cpeacTea (ROA) 1,25% -1,97% 3,50%
) 0
EBITDA mapxa 1,89% 0,60% 2,02%
Cranka Ha nospat of npogaxba (ROS) 0,95% -0,40% 0,99%
HeTto nobueka no akuuja 78,52 -118,30 240,13
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 5.265,23 5.299,26 5.412,48
13 06iaBu Mpuxoan oa npogaxba no akumja (deHapw) 32.741 32.508,17 27.293,23
) BkynHo cpeactsa / [naBHWHa 1,19 1,13 1,27
npeKky CEUHeT Honr cnpema kanuTan 0,19 0,13 0,27
OveuaeHaa no akuwja 1,59% 1,82% 0,00%
B0 2019 roauna PIE 58,59 - 11,87
P/S 0,14 0,12 0,10
P/B 0,87 0,76 0,53

MAKEJOHCKA
- BEP3A



BB TUKBEIII AIT KABAIIAPIIU

MasapeH cerMeHT OdbmumjaneH nasap
[MasapeH nogcermeHT Bep3saHcka koTauuja
Twvn Ha xB 00OMYHM aKuun
% Ha roguIIHa ENEMeHT Ha MHaeke /
poMeHa Ha BkynHo n3gagexu xs . 270.450
MasapHa kanuTanu3auuja Bo AeHapu Ha 31.10.2019 1.487.475.000
- IIpocedHa eéHa ™ poceyHa LieHa Bo AeHapu Ha 31.10.2019 5.500,00
14 3 90 MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 4.808,00
) /0 MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 83.144
McTprysaHa konuuvHa / nsgapexu akumm 3a nepvwog 01.01.-31.10.2019 1,20%
WcTpryBaHa konvumHa / nagagexn akumm o 2018 2,15%
OejHocT WupoycTpuja
Bpoj Ha akumoHepu Ha 31.10.2019 507
3.000.000 - 6.000,00
2.000.000 - 5.500,00
1.000.000 - 5.000,00
0 .Ill |‘ [ m al ||1 . ! | ‘h . 4.500,00
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 === Mpomer Bo BECT BO AeHapu MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MK[,
Bkynen npomer Mepuvon Ha N3BECTYBatbe 01.01.-30.09.2019 2018 2017
1o 31.10.2019 BkynHo cpeficTea 2.906.668 3.129.534 2.841.972
17 MWJINOHU HonropoyHn o6Bpcku 444129 529.446 585.723
naBHUHa 1.982.313 1.942.152 1.765.981
MKA AkymynvpaHa nobuska 850.824 810.662 639.847
Mpuxoan oa npogaxba 1.137.903 1.593.935 1.459.557
OnepatueHa JobuBka 114.129 221.921 225.370
HeTto nobuska 71.092 170.815 153.393
[IpomeT/
MasapHa MOKA3ATENMMN
KanHTaﬂnsaqua Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
0 MpuHoc Ha kanuTan (ROE) 9,02% 8,80% 8,69%
1, 1 5 /0 MpuHoc Ha BkynHuTe cpeacTBa (ROA) 6,15% 5,46% 5,40%
EBITDA mapxa 15,81% 19,31% 21,49%
Cranka Ha nospat of npogaxba (ROS) 10,03% 13,92% 15,44%
HeTto nobuBka no akuuja 661,11 631,60 567,18
KHurosoacteeHa BpeaHOCT Mo akumja (deHapw) 7.329,68 7.181,19 6.529,79
19 06jaBu Mpuxoam of npoaax6a no akumja (OeHapu) 6.225 5.893,64 5.396,77
- - BkynHo cpeactsa / [naBHWHa 1,47 1,61 1,61
[IpEKY CEUHet [onr cnpema kanuran 0,47 0,61 0,61
B0 2019 roAvHa OveuaeHaa no akuwja 0,00% 0,00% 0,00%
P/E 8,32 7,61 4,79
P/S 0,88 0,82 0,50
P/B 0,75 0,67 0,42
MAKEOOHCKA
- BEP3A



MAKCTWI AT CKOITJE

Ma3apeH cermeHT

OdbnumjaneH nasap

% Ha roguiIHa
IpoMeHa Ha
npoceyvyHa IjeHa

-13,16%

600.000

400.000

200.000

0

02.01.19 02.02.19 02.03.19

MasapeH nogcermeHT
Twvn Ha xB
EnemeHT Ha uHaekc

BepsaHcka koTauuja

0BOUYHM aKummn
/

BkyneH npomeT
20 31.10.2019

16 MUIMOHHU
MK/

[IpomeT/
[TazapHa
KanuTajauMsauuja

1,11%

11 oGjasu

npexky CEMHeT
B0 2019 roguHa

BkynHo n3gapeHu xB 14.622.943
MasapHa kanuTanu3auuja Bo geHapu Ha 31.10.2019 1.447.671.357
MpoceyHa LeHa Bo geHapu Ha 31.10.2019 99,00
MpoceyHa ueHa Bo aeHapu Ha 31.12.2018 114,00
MpoceyeH gHeBeH NpomeT Bo AeHapu 3a nepuog 01.01.-31.10.2019 78.681
McTprysaHa konuuvHa / nsgapgexu akumm 3a nepvwog 01.01.-31.10.2019 1,02%
WcTprysaHa konvymHa / nagagexn akumm so 2018 1,76%
OejHoct MHpycTtpuja
Bpoj Ha akumoHepu Ha 31.10.2019 5.425
150,00
130,00
|| ’ 110,00
90,00
‘ h 70,00
| ‘ IH m | I
50,00
02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 ™= MpomeT B0 BECT BO AeHapu MpoceyHa LeHa
nogAaTouu ogq PUHAHCUCKUN U3BELLUTAMU 000 MKL,
lMepuopn Ha n3BecTyBamwe 01.01.-30.09.2019 2018 2017
BkynHo cpeactea 6.563.152 6.832.099 6.309.972
HonropoyHn o6Bpcku 324.683 248.546 344.766
maBHWHa 1.187.700 1.186.489 1.182.189
AkymynvpaHa nobuska -3.243.395 -3.244.606 -3.248.906
Mpuxoan og npogaxoda 3.983.185 6.588.209 5.717.441
OnepatueHa JobuBka 52.678 62.719 70.484
HeTto nobuska 2.536 4.301 1.560
MOKA3ATENMU
Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
MpuHoc Ha kanuTan (ROE) 0,41% 0,36% 0,13%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 0,07% 0,06% 0,02%
EBITDA mapxa 6,91% 4,92% 5,70%
Cranka Ha nospat of npogaxba (ROS) 1,32% 0,95% 1,23%
HeTto nobueka no akuuja 0,33 0,29 0,11
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 81,22 81,14 80,84
Mpuxoawm op npoaaxba no akuuja (deHapn) 402 450,54 390,99
BkynHo cpeactsa / MmaBHuHa 5,63 5,76 5,34
Oonr cnpema kanuTan 4,53 4,76 4,34
OvBugeHaa no akumja 0,00% 0,00% 0,00%
P/E 297,02 387,59 1230,48
P/S 0,25 0,25 0,34
P/B 1,22 1,40 1,62

MAKEJOHCKA
- BEP3A



®EPIIIIEI Al CKOIIJE

MasapeH cerMeHT OdbmumjaneH nasap
[Ma3apeH nogcermeHT Bep3aHcka koTauuja
Tvn Ha xB 06MYHU akuun
% Ha roguiIHa EnemeHT Ha uHaexkc /
MpoMeHa Ha BkynHo n3gagexu x8 ‘ 18.113
Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.10.2019 1.340.362.000
- NNpocCevHa IieHa ™ Mpoceyna LeHa Bo AeHapu Ha 31.10.2019 74.000,00
8 980 MpoceyHa ueHa Bo geHapu Ha 31.12.2018 67.900,00
) /0 MpoceyeH aHeBeH npomeT BO AeHapu 3a nepuog 01.01.-31.10.2019 68.492
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepwog 01.01.-31.10.2019 1,02%
WcTprysaHa konvymHa / nagagexn akumm o 2018 6,89%
OejHoct Yenyrn
Bpoj Ha akumoHepu Ha 31.10.2019 318
2.000.000 - 85.000,00
1.500.000 - 80.000,00
- 75.000,00
1.000.000
- 70.000,00
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02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 N MpomeT B0 BECT BO AeHapK MNpoceyHa ueHa
nogAaToum ogq PMHAHCUCKUN M3BELLTAM 000 MK[1
Bkynen npomer Mepuvon Ha N3BECTYBatbe 01.01.-30.09.2019 2018 2017
1o 31.10.2019 BkynHo cpeficTea 3.477.136 3.389.916 3.363.891
14_ MWJINOHU HonropoyHn o6Bpcku 59.471 113.207 132.783
naBHUHa 2.843.910 2.836.322 2.752.052
MKA AkymynvpaHa nobuska 1.775.520 1.767.932 1.683.662
Mpuxoan og npogaxoda 2.687.357 3.464.446 3.173.856
OnepatueHa JobuBka 74773 100.734 69.995
HeTto nobuska 74.476 84.269 49.173
[IpomeT/
MasapHa MOKA3ATENMU
KanHTaﬂnsaqua Mepuoa Ha n3BecTyBame 01.10.18-30.10.19 2018 2017
MpuHoc Ha kanuTan (ROE) 2,47% 2,97% 1,79%
1, 0 5 0/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,02% 2,49% 1,46%
EBITDA mapxa 3,89% 3,99% 3,38%
Cranka Ha nospat of npogaxba (ROS) 2,78% 2,91% 2,21%
HeTto nobueka no akuuja 3.879,04 4.652,40 2.714,79
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 157.009,33  156.590,40 151.937,95
2 5 06iaBu Mpuxoan oa npogaxba no akumja (deHapw) 198.945 191.268,48 175.225,31
) BkynHo cpeactsa / [NaBHUHa 1,22 1,20 1,22
- npeKky CEUHeT B Honr cnpema kanuTan 0,22 0,20 0,22
OvBugeHaa no akumja 2,41% 2,62% 0,00%
B0 2019 roanna P/E 19,08 14,50 20,37
P/S 0,37 0,35 0,32
P/B 0,47 0,43 0,36

MAKEJOHCKA
- BEP3A



PEIIVIEK A/l CKOIIJE

MasapeH cerMeHT OdbmumjaneH nasap
MasapeH nogcermeHT Bep3aHcka koTauuja
Tvn Ha xB 06MYHU akuun
% Ha rogMIiIHa EneMeHT Ha UHAEKC /
npoMeHa Ha BkynHo n3gagexu xs ‘ 25.920
Ma3apHa kanuTanusauuja Bo AeHapu Ha 31.10.2019 1.982.880.000
- IpocevyHa 1eHa MpoceyHa LeHa Bo AeHapy Ha 31.10.2019 76.500,00
9 2 2 0/ MpoceyHa ueHa Bo geHapu Ha 31.12.2018 70.040,00
) 0o MpoceyeH aHeBeH npomeT Bo AeHapu 3a nepuog 01.01.-31.10.2019 67.308
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepwog 01.01.-31.10.2019 0,71%
WcTprysaHa konvymHa / nagagexn akumm so 2018 1,33%
OejHocT dapmaumja
Bpoj Ha akumoHepu Ha 31.10.2019 275
1.500.000 - 80.000,00
1.000.000 - 75.000,00
500.000 - 70.000,00
. \I 1L gl Ll a1 N IH il s 00000
02.01.19 02.02.19 02.03.19 02.04.19 02.05.19 02.06.19 02.07.19 02.08.19 02.09.19 02.10.19
01.01.-31.10.2019 === MpomeT BO BECT BO fiIeHapH MpoceyHa ueHa
nogAaToum ogq PMHAHCUCKUN M3BELLTAM KOHC. 000 MKQ
Bkynen npomer Mepuvon Ha N3BECTYBatbe 01.01.-30.09.2019 2018 2017
1o 31.10.2019 BkynHo cpeficTea 1.787.972 1.822.191 1.797.036
14_ MWJINOHU HonropoyHn o6Bpcku 29.814 18.790 30.062
[naBHUHa 1.390.511 1.460.149 1.478.628
MKA AkymynvpaHa nobuska 194.444 273.474 328.296
Mpuxoan og npogaxoda 742.060 974.868 955.336
OnepatueHa JobuBka 94.373 112.145 140.477
HeTto nobuska 85.355 99.952 129.154
[IpomeT/
MasapHa MOKA3ATENMU
KanHTaﬂnsaqua Mepuoa Ha n3BecTyBame 01.10.18-30.09.19 2018 2017
0 MpuHoc Ha kanuTan (ROE) 7,19% 6,85% 8,73%
0,70 /0 MpuHoc Ha BkynHuTe cpeacTBa (ROA) 5,59% 5,49% 7,19%
EBITDA mapxa 13,04% 11,81% 14,99%
Cranka Ha nospat of npogaxba (ROS) 12,72% 11,50% 14,70%
HeTto nobuBka no akuuja 3.859,04 3.856,15 4.982,79
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 53.646,26 56.332,92 57.045,82
19 06jaBu Mpuxoam of npoaax6a no akumja (OeHapu) 38.692 37.610,63 36.857,11
- BkynHo cpeactsa / MnaBHuHa 1,29 1,25 1,22
[IpEKY CEUHet [onr cnpema kanuran 0,29 0,25 0,22
BO 2019 roJMHa OueugeHaa no akuuja 6,15% 6,72% 8,11%
P/E 19,82 18,16 11,00
P/S 1,98 1,86 1,49
P/B 1,43 1,24 0,96

MAKEJOHCKA
- BEP3A



OCTAHATV KOTUPAHW KOMITAHUN

Heto no6uBka Heto aob6ueka Mpuxoan oA BkyneH npomet Biynen MpoceuHa NasapHa
ApywTso JAejHoct 01.01.- 01.01.- nllr:)oup.o:,x:)ﬁla.: ; _ BO AeHapu BO :::r:; :: LleHa Ha KanuTanusauwuja
30.09.2019 31.12.2018 31.12.2018 2018 31.10.2019 31.10.2019 Ha 31.10.2019
Ckoncku Masap A Ckonje Tprosuja 32.865.000 11.796.000 292.870.000 27.519.228  372.238.453 18.999,00 1.347.732.063
OW/IKO KOA Ckonje ycnyru 84.242.000 52.006.000  400.205.000 1.296.000 64.539.500  6.000,00 1.505.538.000
LlemeHTapHuua YCIE ALl Ckonje (KoHconuaupaH) MHAyCcTpUja 939.838.000 1.047.160.000 4.422.828.000 14.613.904 13.521.353 23.051,00 12.995.784.984
uto Jlyke Afl Ckonje nHAaycTpuja 645.077 5.812.000 1.109.103.000 3.675.693 13.420.263 180,00 147.462.840
AytomakegoHuja Afl Ckonje Tprosuja 17.950.352 10.308.266  400.700.000 4.102.008 11.859.900  2.000,00 165.058.000
Espona A/l Ckonje MHAaycTpuja 35.155.000 97.167.000 798.049.000 11.827.575 10.263.461  3.010,00 769.304.830
Mekabecko ALl KaguHo, UnuHAeH (KoHConnaupaH) UHAyCTpuja 107.409.513 118.846.787 4.731.067.296 5.611.764 7.780.838 11.718,00 380.249.100
BetoH A/l Ckonje rpafieXXHULWTBO 11.088.000 30.871.000 2.110.531.000 17.482.400 6.207.596  7.650,00 417.399.300
Menuctepka ALl Ckonje (KoHconnaupaH) MHAyCcTpUja 8.300.000 2.180.000 472.076.000 372.000 5.412.000 2.400,00 99.364.800
AauHr A Ckonje (KoHconuampan) MHAyCcTpUja 14.563.000 5.002.000 441.067.000 2.135.250 5.203.905 660,00 255.024.000
ApuenopMutTan (LIPM) A Ckonje MHAaycTpuja -303.679.205  -218.954.384 6.753.437.121 5.818.821 3.382.494 91,00 2.998.514.883
Betekc Al Benec MHAycTpuja 7.654.000 13.322.000 295.308.000 1.106.035 2.954.980 945,00 28.395.360
Cnasej Al Ckonje yenyrv 5.441.000 1.504.000 141.798.000 5.104.900 2.739.140  3.200,00 65.552.000
MepmepeH kombuHaT A[, NMpunen MHAyCTpUja 820.256.000 1.403.557.000 2.459.454.000 47.441.093 2.431.266  2.599,00 12.181.143.942
XoTtenn-Metponon Al Oxpug, yroctuTencrso 46.668.000 30.498.000 195.823.000 6.493.163 2.125.915 302,00 312.570.000
dycrenapko bopeu, ALl Butona MHAycTpuja 13.311.000 8.341.000 222.926.000 3.595.194 2.064.200 1.200,00 86.050.800
®3L, 11 Oktomspu A/l KymaHoBo MHAycTpUja 13.332.000 -69.491.000 1.484.917.000 16.554.163 2.010.592 650,00 319.150.000
®abpuka Kapnow Al Ckonje rPafeXHULITBO 2.172.000 28.822.000 816.396.000 446.343 1.901.810 850,00 254.245.200
PX Ycnyru Afl Ckonje (KoHconuaupaH) ycnyru -10.373.000 -141.249.000 250.930.000 16.686.386 1.840.092 83,00 130.448.444
Butamunka A Mpunen MHAycTpuja 9.628.127 51.718.000 2.254.535.000 2.307.602 1.821.040 11.213,00 860.261.360
LleHTpanHa koonepaTueHa 6aHka A/l Ckonje 6aHKapcTBO -6.001.000 10.997.000  498.869.000 655.500 1.619.100 700,00 387.160.900
UHtepnpomet Al TetoBo Tprosuja 36.908.000 4.239.000 24.516.000 0 1.535.320  1.500,00 104.488.500
CospemeH gom A/l NMpunen (KoHconnampax) ycnyru 12.956.000 10.638.000 193.645.000 0 1.010.250 30,00 20.540.100
lepac LlyHes Tprosuja Al CTpymuua Tprosuja -1.416.000 -3.289.000 5.410.000 1.168.500 965.500 500,00 34.338.000
lepac LlyHes KoHdekuuja ALl CTpymmnua Tprosuja 1.540.000 -1.637.000 2.829.000 1.113.000 920.500 500,00 33.996.000
Tpurnas ocurypysare ALl Ckonje ocurypyBsare 48.593.477 31.476.635 1.425.495.267 3.650.690 878.400 14.640,00 881.093.760
Hemetanu OrpaxpgeH A, Ctpymuua vHAycTpUja 3.737.000 390.000 138.392.000 886.250 811.250  1.250,00 50.268.750
Bnaroj lfopes Afl Benec nHAaycTpuja -12.535.000 8.558.000  494.414.000 305.350 780.954 196,00 80.107.552
3K Menaronnja ALl butona 3emjoaencrso -175.777.000 34.666.000 1.237.132.000 84.533.409 765.365  1.500,00 304.336.500
PX TexHuuka koHTpona Af] Ckonje ycnyru 15.673.000 17.958.000 97.612.000 444.027 731.106 650,00 136.772.350
PX EkoHomuka Af] Ckonje ycnyru -2.140.000 125.000 15.335.000 102.360 669.378 48,00 25.691.760
Yrotyp ALl Ckonje YyrocTuTencrso 682.000 8.077.000 22.857.000 34.510 655.148 20,00 17.323.200
ApuenopMurtran (XPM) A, Ckonje MHAYyCTpYja - -89.958.606 25.620.973 857.189 585.834 20,00 214.846.520
Ocurypysare MakegoHwuja ALl Ckonje ocurypysare 67.437.945 86.489.006 883.960.729 2.643.479 533.850 1.551,00 1.112.783.562
Texnokomepu, Af] Ckonje Tprosuja 9.063.000 1.365.000 315.715.000 86.000 397.000  1.000,00 22.000.000
MaTHWuKKM coobpakaj - TpaHckon Al Butona ycnyru 890.000 359.000 120.189.000 0 336.600 1.800,00 54.000.000
PygHuum barbann A, Cronje MHAYyCTpYja 7.964.000 3.517.000 71.758.000 298.835 168.840 603,00 39.497.706
ArpomexaHuka Afl Ckonje ycnyru -936.389 -13.433.000 6.000 0 149.500 300,00 10.570.200
®akom Af] Ckonje MHAycTpuja 1.356.000 15.458.000 1.376.668.000 249.000 141.300  7.200,00 482.400.000
M3T Nymnu A Ckonje MHAycTpuja 1.595.000 1.495.000 181.510.000 1.470.429 75.875 607,00 38.883.813
Cunekc Al KpaToBo (KoHCONMAMpPaH) VHAyCTpHja - -43.257.000 502.678.000 38.500 74.410 70,00 31.602.480
Maknpomet ALl LLtun VHAyCTpHja 1.430.000 -4.809.000 83.062.000 100.320 63.840 570,00 34.196.010
PX UHTep-TpaHcwnen AL Ckonje ycnyru -719.000 -7.151.000 66.977.000 124.165 20.260 20,00 11.707.980
Monosa kyna AL Jemup Kanuja MHAyCTpUja 6.797.000 115.000 46.352.000 418.494 19.500 24,00 64.800.000
AHnrponpomet TukBewaHka A/ Kasagapum ycnyru 1.742.000 1.018.000 41.211.000 8.250 15.000 750,00 15.121.500
dpykTan Mak ALl Ckonje VHAyCTpHja 19.168.000 5.452.000 356.481.000 0 11.900 119,00 205.219.070
PX UHctutyT AZl CKonje MHAycTpuja -21.684.000 -17.383.000 106.967.000 57.196 5.191 101,00 11.452.794
Tprotekctnn manonpogaxba Al Ckonje Tprosuja 652.000 920.000 43.001.000 0 4.950 99,00 69.300.000
TyTyHCKM KOMBUHAT A, Mpunen VHAyCTpHja 6.829.000 -188.210.000 915.016.000 38.607 3.855 257,00 694.164.710
Makotekc ALl Ckonje Tprosuja -8.953.000 -12.197.000 18.989.000 0 3.200 20,00 1.881.260
[AC Cmutx ALl Ckonje MHAyCTpuja 23.303.000 -37.339.689 729.630.896 156.000 400 400,00 111.600.000
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