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KOMEPLIMJAJTTHA BAHKA A/l CKOIIJE
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I'IasapeH CEerMeHT

OdomuymjaneH nasap

MasapeH nogcermeHT

Tun Ha xB

EnemeHT Ha nHaekc

BkynHo n3gagexu xs

Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019

Cynep koTauuja
00OMYHM aKuun

MBI10
2.279.067

15.151.237.416

MpoceyHa LeHa Bo geHapu Ha 31.12.2019 6.648,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2020 6.027,13
[MpoceyeH aHeBeH npomeT BO AeHapu Bo 2019 5.679.628
[MpoceyeH aHeBeH npomeT BO AeHapu Bo 1Q 2020 17.209.592
WcTprysaHa konvymHa / nagagexn akumm 8o.2019 10,76%
WcTpryBaHa konuuvHa / nsgagexu akumm Bo 1Q 2020 6,85%
OejHoct BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.12.2019 4.966

I I— 7.000,00

J - 6.000,00

- 5.000,00

- 4.000,00

02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 W= MpomeT 8o BECT BO AeHapU MpoceyuHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU KOHC. 000 MK[
lNMepnoa Ha n3BecTtyBawe 2019 2018 2017
BkynHo cpencTea 123.031.531 114.390.375 104.860.202
fggﬂ:‘;ﬁa v nobapysarea oA Apyrm 50.791.397 46.406.938 45.366.241
[enosnTtun o KNMeHTn 107.111.540 99.105.236 91.266.723
naBHUHa 13.323.006 12.405.175 11.027.248
AkymynvpaHa nobuska 2.176.887 1.780.292 820.581
Mpuxoa og kamaTa 2.916.288 2.993.065 3.562.264
HeTto nobuska 1.826.825 1.780.292 820.581
MOKA3ATENN
Mepuon Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 13,71% 14,35% 7,44%
MpuHoc Ha BkynHuTe cpeacTBa (ROA) 1,48% 1,56% 0,78%
HeTo npodutHa cranka 41,95% 42,10% 17,50%
HeTto nobueka no akuuja 801,57 781,15 360,05
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 5.845,82 5.443,09 4.838,49
Mpuxoan oa npogaxba no akumja (deHapw) 1.910,96 1.855,45 2.057,10
Kpeautn / Jlenosutn 51,58% 49,19% 55,83%
BkynHo cpeacTsa / MmaBHWHa 9,23 9,22 9,51
Honr cnpema kanutan 8,23 8,22 8,51
OvBupeHaeH npuHoc 8,27% 8,32% 6,53%
P/E 8,29 6,47 7,66
P/S 3,48 2,72 1,34
P/B 1,14 0,93 0,57
1 MAKEOOHCKA
. BEP3A



AJTKAJIOV Al CKOITJE

lMa3apeH cerMeHT OdmumjaneH nasap
Ma3sapeH nogcermeHT Bep3saHcka koTauuja
Twn Ha xB 06MYHU akuun
0 EnemeHT Ha uHgekc MBI10
%o Ha roaviiHa BkynHo n3gapeHu xB 1.431.353
npoMeHa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 17.033.286.776
MpoceyHa LeHa Bo geHapu Ha 31.12.2019 11.900,00
IIpoCe€vHa NeHa Mpoceura LeHa Bo AeHapy Ha 31.03.2020 9.704,50
4_ 5 1 1 0/ [MpoceyeH aHeBeH npomeT BO AeHapu Bo 2019 3.488.388
) 0 MpoceyeH gHeBeH NpomeT Bo aeHapu Bo 1Q 2020 9.141.829
WcTprysaHa konuymHa / nagagexn akumm so 2019 6,40%
McTpryBaHa konuuvHa / nsgagexu akumm Bo 1Q 2020 3,50%
[OejHocT dapmaumja
Bpoj Ha akumoHepu Ha 31.12.2019 5.029
20.000.000 |' 13.000,00
15.000.000 ~ 11.000,00
10.000.000 | ~ 9.000,00
5.000.000 ~ 7.000,00
0 5.000,00
02.01.19 12.02.19 22.03.19 06.05.19 18.06.19 26.07.19 06.09.19 18.10.19 28.11.2019

01.01.-31.12.2019 === MpomeT B0 BECT BO AieHa pH MpoceyHa ueHa

nogATouu ogq ®PMHAHCUCKU U3BELLUTAU KOHC. 000 MK[,

BkyneH npomeT
B0 2019
858 MmuiInonun
MK/,

[IpomeT/
[TazapHa
KanuTaau3aluja

5,04%

45 06jaBu

npexky CEMHeT
B0 2019 roguHa

lMepuoa Ha u3BecTyBawe 2019 2018 2017
BkynHo cpeactea 13.593.900 11.913.276 11.317.535
HonropoyHn o6Bpcku 353.491 314.438 300.166
maBHMHa 10.295.349 9.345.291 8.876.070
AkymynuvpaHa gobuska 5.887.016 5.439.513 4.926.034
Mpuxoan og npogaxota 11.102.808 9.783.286 9.094.716
OnepatueHa JobuBka 1.200.930 982.783 912.277
HeTto nobuska 1.015.318 862.445 809.309
MOKA3ATEMIU
MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 9,86% 9,23% 9,12%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 7,47% 7,24% 7,15%
EBITDA mapxa 16,37% 15,42% 15,02%
Cranka Ha nospat of npogaxba (ROS) 10,82% 10,05% 10,03%
HeTto nobueka no akuuja 709,34 602,54 565,42
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 7.192,74 6.528,99 6.201,17
Mpuxoawm op npoaaxba no akuuja (OeHapn) 7.756,86 6.834,99 6.353,93
BkynHo cpeacTsa / [maBHWHa 1,32 1,27 1,28
Honr cnpema kanutan 0,32 0,27 0,28
OvBupeHaeH npuHoc 3,03% 3,90% 3,60%
P/E 16,78 13,61 13,26
P/S 1,53 1,20 1,18
P/B 1,65 1,26 1,21

MAKEJOHCKA
- BEP3A



MAKIIETPOJI AQ CKOIIJE

lMa3apeH cerMeHT

OdomumjaneH nasap

% Ha roguiIHa
IpoMeHa Ha
npoceyvyHa IjeHa

63,91%
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MasapeH nogcermeHT
Twvn Ha xB

BepsaHcka koTauuja
0BOUYHM aKummn

02.03.19
01.01.-31.12.2019

BkyneH npomeT
B0 2019
729 MUJIMOHU
MK/,

[IpomeT/
[TazapHa
KanuTaau3aluja

8,33%

39 o6jasu

npexky CEMHeT
B0 2019 roguHa

EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xs 112.382
MasapHa kanuTanu3auuja Bo geHapu Ha 31.12.2019 8.748.960.053
MpoceyHa LeHa Bo geHapu Ha 31.12.2019 77.850,19
MpoceyHa ueHa Bo geHapu Ha 31.03.2020 50.496,41
[MpoceyeH aHeBeH npomeT BO AeHapu Bo 2019 2.963.878
MpoceyeH gHeBeH NpomeT Bo aeHapu Bo 1Q 2020 5.225.108
WcTpryBaHa konvumHa / nagagexn akumm Bo 2019 9,96%
WcTpryBaHa konuumHa / nsgagexu akumm Bo 1Q 2020 4,29%
LejHoct Tproeuja co HadhTeHN
nepusatu
Bpoj Ha akumoHepu Ha 31.12.2019 2.536
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02.09.19
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MpoceyHa ueHa

KOHC. 000 MKO

lMepuoa Ha u3BecTyBawe 2019 2018 2017
BkynHo cpeactea 8.490.080 8.130.657 7.793.942
HonropoyHn o6Bpcku 152.103 2.637 1.814
maBHMHa 5.000.278 4.358.336 3.841.023
AkymynuvpaHa gobuska 1.127.455 722.052 280.904
Mpuxoan og npogaxota 22.619.822 21.866.549 18.777.026
OnepatueHa JobuBka 912.361 836.928 380.775
HeTo nobuska 875.778 773.191 314.493
MOKA3ATEMIU

MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 17,51% 17,74% 8,19%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 10,32% 9,51% 4,04%
EBITDA mapxa 5,10% 4,89% 3,27%
Cranka Ha nospat of npoaaxba (ROS) 4,03% 3,83% 2,03%
HeTto no6ueka no akuuja 7.792,87 6.880,03 2.798,43
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 44.493,58 38.781,44 34.178,28
Mpuxoan oa npogaxba no akumja (deHapw) 201.276 194.573 167.082
BkynHo cpeacTsa / [maBHWHa 1,70 1,87 2,03
[Lonr cnpema kanutan 0,70 0,87 1,03
[OunBuaeHaeH npuHoc 0,00% 2,74% 3,63%
P/E 9,99 6,90 9,83
P/S 0,39 0,24 0,16
P/B 1,75 1,22 0,80

1 MAKEOOHCKA
- BEP3A



HJIb bAHKA CKOIIJE

[Ma3apeH cerMeHT OduumjaneH nasap

% Ha roguiIHa
IpoMeHa Ha
npoceyvyHa IjeHa

22,02%
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MasapeH nogcermeHT Bep3aHcka koTauuja
Twvn Ha xB 0BMYHM akuun
EnemeHT Ha nHaekc MBI10

BkyneH npomeT
B0 2019
561 MUJIMOHH
MK/,

[IpomeT/
[TazapHa
KanuTaau3aluja

3,82%

23 o6jaBu

npexky CEMHeT
B0 2019 roguHa

BkynHo n3gapeHu xs 854.061
Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 14.693.410.634
MpoceyHa ueHa Bo geHapu Ha 31.12.2019 17.204,17
MpoceyHa LeHa Bo geHapu Ha 31.03.2020 13.878,00
MpoceyeH aHeBeH NpoMeT Bo AeHapu Bo 2019 2.281.429
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 1 Q 2020 5.417.108
WcTprysaHa konuymHa / nagagexn akumm so 2019 3,95%
McTpryBaHa konuuvHa / nsgagexu akumm Bo 1Q 2020 2,30%
OejHocT BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.12.2019 891

18.000,00

h " -~ 17.000,00

- 16.000,00

~ 15.000,00

~ 14.000,00

~ 13.000,00

~ 12.000,00

02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 = NMpomeTBo BECT Bo AeHapu MNpoceyHa ueHa
nogAaAToum ogq PMHAHCUCKUN M3BELLTAM 000 MK[1

lNMepnoa Ha n3BecTtyBawe 2019 2018 2017

BkynHo cpeactea 88.176.947 81.825.963 75.755.644
fggﬂfgs&a v nobapysarba on Apyrv 54.691.236 51.461.742 48.716.824
[enosnTtn o KNMeHTn 72.336.067 66.375.704 61.570.593
maBHMHa 11.643.188 11.096.457 9.519.522
AkymynvpaHa nobuska 2.984.499 3.074.950 2.991.058
Mpuxoa og kamaTa 3.481.088 3.515.364 3.494.228
HeTto nobuska 1.849.918 2.120.369 2.124.947
NMOKA3ATENIU
MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 15,89% 19,11% 22,32%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,10% 2,59% 2,81%
HeTo npodutHa cranka 35,54% 41,65% 42,56%
HeTto no6ueka no akuuja 2.166,03 2.482,69 2.488,05
KHuroBoacTBeHa BpeaHOCT o akuuja (deHapw) 13.632,74 12.992,58 11.146,19
Mpuxoan oa npogaxba no akumja (JeHapw) 6.093,93 5.960,38 5.845,85
KpeanTtn / Jeno3untun 75,63% 77,54% 78,70%
BkynHo cpeactsa / MnaBHWHa 7,57 7,37 7,96
Honr cnpema kanutan 6,57 6,37 6,96
OvBupeHaeH npuHoc 0,00% 12,33% 4,78%
P/E 7,94 5,68 5,23
P/S 2,26 2,37 2,22
P/B 1,26 1,09 1,17

MAKEJOHCKA
- BEP3A



IPAHUT A CKOIIJE

I'IasapeH CerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHT
Twvn Ha xB

BepsaHcka koTauuja

0BUYHM aKummn

% Ha ro/MINHA EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 3.071.377
IIPpOM€EHA Ha MasapHa kanuTanusauuja Bo AeHapu Ha 31.12.2019 3.459.261.201
IpocevyHa LeHa MpoceyHa ueHa Bo geHapu Ha 31.12.2019 1.126,29
MpoceyHa LeHa Bo geHapu Ha 31.03.2020 790,86
4.0, 7 00/0 [MpoceyeH gHeBeH npomeT Bo AeHapu Bo 2019 1.199.863
MpoceyeH aHeBeH npomeT BO AeHapu Bo 1Q 2020 2.543.575
WcTprysaHa konvymHa / nagagexn akumm so 2019 10,34%
WcTpryBaHa konuuvHa / nsgagexu akumm Bo 1Q 2020 4,89%
HejHocT pagexHuLITBO
Bpoj Ha akumoHepu Ha 31.12.2019 4.676
20.000.000 |- 1.200,00
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01.01.-31.12.2019

BkyneH npomeT
B0 2019
295 MWINOHH
MK/

[IpomeT/
[TazapHa
KanuTaau3aluja

8,53%

27 o6jau

npexky CEMHeT
B0 2019 roguHa

02.05.19 02.07.19

S NpomeTBO BECT BO AleHapy

nogATouu ogq ®PMHAHCUCKU U3BELUTAU

02.09.19

02.11.19

MpoceyHa ueHa

KOHC. 000 MKO

lMepuoa Ha u3BecTyBawe 2019 2018 2017
BkynHo cpeactea 7.505.441 7.811.129 8.027.373
HonropoyHn o6Bpcku 10.839 229.665 230.566
maBHMHa 5.527.140 5.124.057 5.007.589
AkymynuvpaHa gobuska 2.166.179 2.102.821 2.246.491
Mpuxoan og npogaxota 4.866.523 4.265.012 5.409.531
OnepatueHa JobuBka 286.523 34.701 159.312
HeTto nobuska 304.035 75.234 138.388
MOKA3ATEMIU

MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 5,50% 1,47% 2,76%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 4,05% 0,96% 1,72%
EBITDA mapxa 11,44% 6,24% 10,69%
Cranka Ha nospat of npoaaxba (ROS) 5,89% 0,81% 2,95%
HeTto no6ueka no akuuja 98,99 24,50 45,06
KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 1.799,56 1.668,33 1.630,41
Mpuxoan oa npogaxba no akumja (deHapw) 1.584,48 1.388,63 1.761,27
BkynHo cpeacTsa / MmaBHWHa 1,36 1,562 1,60
[Lonr cnpema kanutan 0,36 0,52 0,60
[OunBuaeHaeH npuHoc 2,66% 3,75% 3,63%
P/E 11,38 32,68 17,13
P/S 0,71 0,58 0,44
P/B 0,63 0,48 0,47

1 MAKEOOHCKA
- BEP3A



CTOITAHCKA BAHKA AT CKOIIJE

Ma3apeH cerMeHT OdmumjaneH nasap
MasapeH nogcermeHT 3apgomkutenHa kotaumja
Twvn Ha xB 00OMYHM aKkuun
% Ha roJIMIIHA EnemeHT Ha nHaekc MBI10
BkynHo nsgapeHu xs 17.460.180
IIpOM€eHa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 20.980.152.288
n MpoceyHa LeHa Bo geHapu Ha 31.12.2019 1.201,60
IpocedHa [eHa MpoceyHa LeHa Bo geHapu Ha 31.03.2020 885,95
0 1 3 0/0 MpoceyeH aHeBeH NpoMeT Bo AeHapu Bo 2019 673.126
) MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 1Q 2020 790.158
WcTprysaHa konuymHa / nagagexn akumm so 2019 0,85%
McTprysaHa konuuvHa / nsgapgexn akumm Bo 1Q 2020 0,26%
OejHocT BaHkapcTBO
Bpoj Ha akumoHepu Ha 31.12.2019 1.485
10.000.000 - 1.400,00
14.805.469
8.000.000 - 1.200,00
6.000.000
- 1.000,00
4.000.000
2.000.000 800,00
0 - 600,00
02.01.19 02.03.19 02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 B NpomeTBo BECT Bo aeHapu MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MKQ
BkyneH npomMet Mepnon Ha N3BeCTyBaHe 2019 2018 2017
B0 2019 BkynHo cpencTtBa 99.687.500 91.816.180 86.351.176
= 166 MUIHOHM | fggﬂfgs&a v nobapysatba of Apyv 66.498.099 63.664.180 60.657.198
MK,[[ [enosnTtn o KNMeHTn 82.857.540 76.002.374 70.880.438
naBHUHa 15.258.251 14.204.243 13.633.779
AkymynvpaHa nobuska 10.891.084 9.776.945 9.091.044
Mpuxoa of kamaTa 4.206.816 4.509.860 4.430.735
HeTo nobuBka 2.371.129 2.746.346 2.044.120
[IpomeT/
MasapHa NOKA3ATENMU
- . m MNMepuon Ha nsBecTtyBame 2019 2018 2017
Kanurajausanuja MpuHoc Ha kanuTan (ROE) 15,54% 19,33% 14,99%
0 790/0 MpuHoc Ha BkynHuTe cpeactea (ROA) 2,38% 2,99% 2,37%
’ HeTo npodutHa cranka 43,35% 48,87% 37,12%
HeTto nobueka no akuuja 135,80 157,29 117,07
KHuroBogcTtBeHa BpegHocT no akumja (deHapw) 873,89 813,52 780,85
Mpuxoan oa npogaxba no akumja (deHapw) 313,27 321,86 315,41
2 5 . Kpeautu / Jlenosutn 80,30% 83,85% 85,70%
061331’1 BkynHo cpeactsa / [naBHUHa 6,53 6,46 6,33
- npexy CEUHeT m Oonr cnpema kanvTan 5,53 5,46 5,33
[OunBuaeHaeH npuHoc 0,00% 6,08% 12,72%
B0 2019 roguHa P/E 8,85 7,63 7,86
P/S 3,84 3,73 2,92
P/B 1,38 1,48 1,18
1 MAKEOOHCKA
- BEP3A



TTK bBAHKA Al CKOIIJE

lMa3apeH cerMeHT OdmumjaneH nasap
[Ma3apeH nogcermeHT Bep3saHcka koTauuja
Twvn Ha xB 00OMYHM aKuun
0 EnemeHT Ha nHaekc MBI10
Yo Ha roAuviIHa BkynHo n3gapeHu xB 907.888
npoMeHa Ha MazapHa kanuTanusauuja Bo feHapu Ha 31.12.2019 1.414.671.082
MpoceyHa LeHa Bo geHapu Ha 31.12.2019 1.558,20
npocevHa eHa ™ MpoceyHa LeHa Bo geHapu Ha 31.03.2020 1.166,00
2 2 3 00/ [MpoceyeH aHeBeH npomeT BO AeHapu Bo 2019 620.096
) 0 MpoceyeH aHeBeH npomeT BO AeHapu Bo 1Q 2020 1.538.649
WcTpryBaHa konvuumHa / nsgagexn akumm o 2019 12,03%
McTprysaHa konuuvHa / nsgapgexu akumm Bo 1Q 2020 6,97%
OejHocT BaHkapcTBO
Bpoj Ha akumoHepu Ha 31.12.2019 1.956
8.000.000 11.785.560 10.530.000 - 1.800,00
6.000.000 - 1.600,00
4.000.000 || - 1.400,00
|
2.000.000 - 1.200,00
ol kol Bl .IM[I L | ‘ll‘ 100000
02.01.19 02.03.19 02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 === MpomeT B0 BECT BO ACHApPM MNMpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MKQ
BKyHGH npoMeT MNepvopn Ha u3BecTyBaH€ 2019 2018 2017
B0 2019 BkynHo cpeactsa 8.837.204 8.291.792 7.807.103
153 MUJIHOHK m :fg;ﬁ;";ma v nobapysatea of Apyrv 5.107.178 4.745.889 4.345.434
MK,[[ [eno3nTtn of KNUeHTn 7.133.884 6.800.554 6.160.150
nmaBHWHa 1.127.417 1.114.140 1.118.065
AkymynupaHa nobuska 109.638 102.546 104.516
Mpuxoa op kamaTta 329.125 339.722 332.845
HeTto nobuska 108.369 101.276 100.128
[IpomeT/
Masapua NOKASATENM
. - Mepuoa Ha nsBecTyBawe 2019 2018 2017
KanuTanausanuja MpuHoc Ha kanuTan (ROE) 9,61% 9,09% 8,96%
1 O 780/0 MpuHoc Ha BkynHuTe cpeacTa (ROA) 1,23% 1,22% 1,28%
) HeTo npodutHa cranka 21,78% 20,54% 20,64%
HeTto nobueka no akuuja 119,36 111,55 110,29
KHuroBogcTtBeHa BpegHocT no akumja (deHapw) 1.241,80 1.227,18 1.231,50
Mpuxoan oa npogaxba no akumja (deHapw) 688 542,98 534,30
. Kpeautu / Oeno3utu 71,59% 70,67% 71,52%
4'0 061331’1 BkynHo cpeactsa / MnaBHWHa 7,84 7,44 6,98
peKy CEHWHeT - Oonr cnpema kanvTan 6,84 6,44 5,98
[vBmaeHaeH npuHoc 7,06% 8,24% 12,38%
B0 2019 roguHa P/E 13,05 11,42 7,62
P/S 2,84 2,35 1,57
P/B 1,25 1,04 0,68
1 MAKEOOHCKA
- BEP3A



OXPUICKA BAHKA AJl CKOIIJE

I'IasapeH CerMeHT

OdbmumjaneH nasap

% Ha roguiIHa

[MasapeH nogcermeHT
Twvn Ha xB
EnemeHT Ha uHaekc

BepsaHcka koTauuja

0BUYHM aKummn
/

BkynHo nsgapeHu xs 516.350
npoMeHa Ha MasapHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 2.612.731.000
MpoceyHa ueHa Bo geHapu Ha 31.12.2019 5.060,00
npocevHa eHa MpoceyHa LeHa Bo geHapu Ha 31.03.2020 4.306,25
2 3 2 2 0/ [MpoceyeH aHeBeH NpomMeT Bo AeHapu Bo 2019 507.416
- ) 0 MpoceyeH gHeBeH npomeT Bo AeHapu Bo 1Q 2020 191.372
WcTprysaHa konuumHa / nagagexn akumm so 2019 3,91%
McTprysaHa konuuvHa / nsgapgexn akumm Bo 1Q 2020 0,45%
OejHocT BaHkapcTBO
Bpoj Ha akumoHepu Ha 31.12.2019 443
10.000.000 18.092.250 - 7.500,00
8.000.000
-~ 6.500,00
6.000.000 |
4.000.000
~ 5.500,00
2.000.000 ’ ‘ ‘ \
Y I 1 e 1 R T I A9 A R L vioes
02.01.2019 02.03.2019 02.05.2019 02.07.2019 02.09.2019 02.11.2019
01.01.-31.12.2019 E=EE MpomeTt B0 GECT BO AAeHapw MpoceyHa ueHa
nogAaToum oo PMHAHCUCKUN M3BELLTAM 000 MK[1
BkyneH npomMet Mepnon Ha N3BeCTyBaHe 2019 2018 2017
B0 2019 BkynHo cpencTtBa 42.334.187 39.558.728 35.209.031
125 MUIHOHM fggﬂfgs&a v nobapysarba on Apyrv 28.875.271 28.556.388 25.857.200
MK,[[ [enosnTtn o KNMeHTn 29.935.715 29.148.973 26.651.058
[naBHUHa 4.530.424 4.291.376 3.327.155
AkymynvpaHa nobuska 2.673.104 2.448.796 1.906.708
Mpuxoa of kamaTa 1.522.313 1.531.198 1.521.596
HeTto nobueka 238.543 577.200 351.019
[IpomeT/
MasapHa NOKA3ATENU
KaUTaIM3aMia lMepuoa Ha usBecTyBawe 2019 2018 2017
1) MpuHoc Ha kanuTan (ROE) 5,27% 13,45% 10,55%
4_ 780/0 MpuHoc Ha BkynHuTe cpeactea (ROA) 0,56% 1,46% 1,00%
’ HeTo npodutHa cranka 11,60% 28,50% 17,91%
HeTto nobueka no akuuja 461,98 1.117,85 679,81
KHuroBogcTtBeHa BpegHocT no akumja (deHapw) 8.773,94 8.310,98 6.443,60
Mpuxoan oa npogaxba no akumja (deHapw) 3.981,26 3.922,51 3.794,86
3 8 6i Kpeautu / Oeno3utu 92,35% 95,73% 96,66%
objaBH BkynHo cpeactsa / FmaBHuHa 9,34 9,22 10,58
peKy CEWHeT [Honr cnpema kanutan 8,34 8,22 9,58
[OunBuaeHaeH npuHoc 0,00% 0,00% 1,42%
Bo 2019 roguHa P/E 10,95 5,90 7,06
P/S 1,27 1,68 1,26
P/B 0,58 0,79 0,74
MAKEOOHCKA
- BEP3A



CTOITAHCKA BAHKA A1 BUTOJIA

Ma3apeH cerMeHT

OdbmumjaneH nasap

MasapeH nogcermeHT
Twvn Ha xB

BepsaHcka koTauuja

0BUYHM aKummn

EnemeHT Ha uHgekc MBWN10
0,
/o Ha roAuIiHa BkynHo n3gagexu x8 390.977
IIpOMEHA Ha MasapHa kanuTanu3auuja Bo geHapw Ha 31.12.2019 1.212.028.700
MpoceyHa ueHa Bo geHapu Ha 31.12.2019 3.100,00
INpoce4vyHa IjeHa
p I MpoceyHa ueHa Bo geHapu Ha 31.03.2020 2.300,00
4_4_ 860/0 MpoceyeH AHeBeH NpoMeT BO AeHapy Bo 2019 535.652
’ [MpoceyeH aHeBeH npomeT BO geHapu Bo 1Q 2020 1.363.434
WcTprysaHa konvymHa / nagagexn akumm so 2019 12,36%
McTprysaHa konuuvHa / nsgapgexn akuum Bo 1Q 2020 7,39%
OejHocT BaHkapcTBO
Bpoj Ha akumoHepu Ha 31.12.2019 1.077
10.000.000 - 3.500,00
19.436.444  19.467.000
8.776.702
8.000.000 - 3.000,00
6.000.000
- 2.500,00
4.000.000
2.000.000 J \ - 2:000,00
0 IJL L L " I .|| Jo Lol A ' | I oo I u_ 1.500,00
02.01.2019 02.03.2019 02.05.2019 02.07.2019 02.09.2019 02.11.2019
01.01.-31.12.2019 '®= MpomeT BO BECT BO AeHapH MpoceuHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MKQ
BkyneH npomeT MepnoA Ha U3BeCTyBatbe 2019 2018 2017
B0 2019 EKyI'IHO cpe,r:lcna,a6 12.666.029 10.348.682 11.073.858
peauTu Ha 1 nobapysama of Apyru
132 MUJIMOHH KOMUTEHTI 6.439.728 6.718.315 6.733.936
MK,[[ [enosnTtn o KNMeHTn 10.539.825 7.801.765 8.175.835
naBHUHa 1.391.157 1.373.979 1.337.397
AkymynvpaHa nobuska 77.170 60.202 43.013
Mpuxop op kamata 447.854 474.317 460.257
HeTto nobueka 16.968 34.430 43.013
[IpomeT/
IlasapHa MOKA3ATEMU
KanuTaau3aluja Mepnopn Ha nsBectyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 1,22% 2,51% 3,22%
1 0,870/0 MpuHoc Ha BkynHuTe cpeacTa (ROA) 0,13% 0,33% 0,39%
HeTo npodutHa cranka 2,76% 5,45% 711%
HeTto no6ueka no akuuja* 43,40 88,06 110,01
KHuroBogcTtBeHa BpegHocT no akumja (deHapw) 3.558,16 3.514,22 3.420,65
Mpuxoawm op npoaaxba no akuuja (OeHapwn) 1.570,35 1.614,40 1.547,30
4_0 06jaBH KpeauTn / Jenoantn 61,10% 86,11% 82,36%
BkynHo cpeactsa / MmaBHWHa 9,10 7,53 8,28
IMpeKy CEHHeT Oonr cnpema kanvTan 8,10 6,53 7,28
0, 0, 0,
B0 2019 roAuHa [vBmaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 71,43 24,30 18,36
P/S 1,97 1,33 1,31
P/B 0,87 0,61 0,59
MAKEOOHCKA
- BEP3A



MAKETOHUJATYPUCT A CKOIIJE

Ma3apeH cermeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Twvn Ha xB

BepsaHcka koTauuja

0BUYHM aKummn

% Ha rO/IMIIHA EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 452.247
NNpoMeHAa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 2.546.250.104
pocevyHa 1eHa MpoceyHa ueHa Bo geHapu Ha 31.12.2019 5.630,22
MpoceyHa ueHa Bo geHapu Ha 31.03.2020 4.400,00
1 2,6 00/0 [MpoceyeH gHeBeH npomeT Bo AeHapu Bo 2019 313.705
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 1Q 2020 503.151
WcTprysaHa konvymHa / nagagexn akumm so 2019 3,22%
McTprysaHa konuuvHa / nsgapgexn akumm Bo 1Q 2020 1,32%
OejHocT YrocTuTencreo
Bpoj Ha akumoHepu Ha 31.12.2019 608
8.000.000 - 6.100,00
6.000.000
- 5.600,00
4.000.000
- 5.100,00
2.000.000
0 i L il bl JL]I. N T S P .I‘ | i l.l.lm £.600,00
02.01.2019 02.03.2019 02.05.2019 02.07.2019 02.09.2019 02.11.2019
01.01.-31.12.2019 = MpomeTBO BECT BO ACHapK MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MK[1
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BKynHo cpeacTea 2.659.378 2.561.485 2.462.700
77 MWINOHU HonropoyHn o6Bpcku 0 0 0
maBHUHa 2.597.945 2.525.124 2.416.098
MKA AkymynuvpaHa gobuska 1.083.472 1.071.768 1.064.903
Mpuxoan og npogaxota 312.084 323.724 307.793
OnepatueHa JobuBka 60.275 89.311 77.492
HeTto nobuska 106.108 112.064 109.948
[IpomeT/
Masapxa NMOKA3ATENMU
KaHI/ITaJII/ISaLlI/Ija MNepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 4,08% 4,44% 4,55%
3, 0 3 0/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 3,99% 4,37% 4,46%
EBITDA mapxa 36,46% 44,56% 43,53%
Cranka Ha nospat of npoaaxba (ROS) 19,31% 27,59% 25,18%
HeTto no6ueka no akuuja 234,62 247,79 243,12
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 5.744,53 5.583,51 5.342,43
2 0 06jaBH Mpuxoan oa npogaxba no akumja (deHapw) 690,07 715,81 680,59
BkynHo cpeacTsa / [maBHWHa 1,02 1,01 1,02
IpeKy CEUHeT [Honr cnpema kanuTan 0,02 0,01 0,02
[OunBuaeHaeH npuHoc 4,03% 4,79% 5,07%
B0 2019 roaunna P/E 24,00 20,18 16,86
P/S 8,16 6,99 6,02
P/B 0,98 0,90 0,77
MAKEOOHCKA
- BEP3A



YH bAHKA Al CKOIIJE

Ma3apeH cerMeHT OdbmumjaneH nasap
MasapeH nogcermeHT 3agomkutenHa kotaumja
Twvn Ha xB 00OMYHM aKuun
0 EnemeHT Ha nHaekc /
Yo Ha roguniHa BkynHo n3gapeHu xB 545.987
IIpoMeHa Ha MasapHa kanuTanusaumja Bo AeHapu Ha 31.12.2019 1.337.105.783
MpoceyHa ueHa Bo geHapu Ha 31.10.2019 2.448,97
IIpocevHa reHa MpoceyHa LeHa Bo geHapu Ha 31.03.2020 1.885,00
1 6 62 0/0 [MpoceyeH aHeBeH npomeT BO AeHapu Bo 2019 308.234
) MpoceyeH gHeBeH npomeT Bo AeHapu Bo 1Q 2020 445.078
WcTprysaHa konuumHa / nagagexn akumm so 2019 6,20%
WcTpryBaHa konuumHa / nsgagexu akumm Bo 1Q 2020 2,48%
HejHoct BaHkapcTBO
Bpoj Ha akumoHepn Ha 31.12.2019 408
8.000.000 - 2.600,00
6.000.000 - 2.400,00
4.000.000 - 2.200,00
2.000.000 - 2.000,00
0 ||I|. || I | |l| il“ I.||Il 1 J ul 1 I||l|| i g L |.|.||II|[ IJ ] |-| | il |..|L l.l A | . .|I|Il|. ’ 1800,00
02.01.19 02.03.19 02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 W= MpomeTBO BECT BO AeHapy MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU 000 MKQ
BkyneH npomMet Mepyon Ha N3BeCTyBate 2019 2018 2017
B0 2019 BkynHo cpeactsa 22.693.510 20.297.950 16.155.677
76 MUIMOHM :fg;ﬁ;";ma v nobapysatea of Apyrv 16.379.390 14.036.902 11.023.297
MK,[[ [enosnTtun og KNMeHTn 18.293.580 16.577.084 12.586.279
nmaBHWHa 2.505.467 1.978.377 1.713.519
AkymynupaHa fobuska 332.327 332.510 296.103
Mpuxoa op kamaTta 1.069.343 957.420 812.207
HeTto nobuska 253.387 268.570 242.164
[IpomeT/
Masapxa NOKA3ATENU
. Mepuoa Ha nsaBecTyBawe 2019 2018 2017
KalnuTaJiu3aluja
MpuHoc Ha kanuTan (ROE) 10,11% 13,58% 14,13%
5 670/0 MpuHoc Ha BkynHuTe cpeacTaa (ROA) 1,12% 1,32% 1,50%
) HeTo npodutHa crtanka 17,50% 21,13% 22,10%
HeTto nobueka no akuuja 464,09 491,90 443,53
KHuroBogcTtBeHa BpegHocT no akumja (deHapw) 4.588,88 3.623,49 3.138,39
Mpuxoan oa npogaxba no akumja (deHapw) 2.651,75 2.328,00 2.006,75
2 6 6i Kpeautu / Jlenosutn 86,49% 81,35% 84,64%
ObjaBH BkynHo cpeactsa / MmaBHuHa 9,06 10,26 9,43
NpeKy CEUHeT [Lonr cnpema kanutan 8,06 9,26 8,43
[OunBuaeHaeH npuHoc 0,00% 0,00% 0,00%
B0 2019 roguHa P/E 5,28 4,27 4,28
P/S 0,92 0,90 0,95
P/B 0,53 0,58 0,61

MAKEJOHCKA
- BEP3A



TETEKC Al TETOBO

% Ha roguiIHa

Ma3apeH cerMeHT

OdbmumjaneH nasap

Ma3apeH noacermeHT
Tun Ha xB
EnemeHT Ha nHaekc

Bep3aHcka koTauuja
00OMYHM aKuun
/

BkynHo n3gapeHu xs 414171
NpoMeHa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 952.593.300
L] [Mpoceuyna uexa Bo aeHapu Ha 31.12.2019 2.300,00
TipocetHa nexHa MpoceyHa ueHa Bo geHapu Ha 31.03.2020 1.995,00
0 2 2 0/0 [MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2019 168.174
’ MpoceyeH gHeBeH NpomeT Bo aeHapu Bo 1Q 2020 466.964
WcTpryBaHa konvumHa / nsagagexn akumm Bo 2019 4,20%
WcTpryBaHa konuumHa / nsgagexu akumm Bo 1Q 2020 3,09%
OejHocT WHoycTtpuja
Bpoj Ha akumoHepu Ha 31.12.2019 1.194
7.000.000 - 2.500,00
6.000.000
- 2.400,00
5.000.000
4.000.000 - 2.300,00
3.000.000 - 2.200,00
2.000.000
-~ 2.100,00
1.000.000 ‘ i I |
0 e 1l L1 R B | B TN | 2.000,00
02.01.2019 02.03.2019 02.05.2019 02.07.2019 02.09.2019 02.11.2019
01.01.-31.12.2019 ™= MpomeTBo BECT BO feHapu MpoceyHa ueHa
nogAaToum oo PMHAHCUCKUN M3BELLTAM KOHC. 000 MKQ,
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BkynHo cpeficTsa 1.679.899 1.694.995 1.747.835
4_1 MWINOHHU HonropoyHn o6Bpcku 0 0 9.985
[naBHUHa 1.593.311 1.620.043 1.679.757
MKA AkymynuvpaHa gobuska 80.394 110.211 172.353
Mpuxoan og npogaxota 168.488 196.054 183.279
OnepatueHa JobuBka -6.278 995 16.705
HeTto nobuska 37.713 38.435 58.721
[IpomeT/
Masapxa NMOKA3ATENMU
KaHI/ITaJII/ISaLlI/Ija MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 2,37% 2,37% 3,50%
4-,340/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,24% 2,27% 3,36%
EBITDA mapxa -0,84% 2,88% 11,79%
Cranka Ha nospat of npoaaxba (ROS) -3,73% 0,51% 9,11%
HeTto no6ueka no akuuja 91,06 92,80 141,78
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 3.846,99 3.911,53 4.055,71
22 06jaBH Mpuxoan oa npogaxba no akumja (deHapw) 406,81 473,36 442,52
BkynHo cpeacTsa / [maBHWHa 1,05 1,05 1,04
IpeKy CEUHeT B [Honr cnpema kanuTan 0,05 0,05 0,04
[OunBuaeHaeH npuHoc 1,59% 6,15% 10,84%
B0 2019 roanna P/E 25,26 24,73 13,74
P/S 5,65 4,85 4,40
P/B 0,60 0,59 0,48
MAKEOOHCKA
- BEP3A



MAKEOJOHCKWU TEJTEKOM Al CKOIIJE

% Ha roguiIHa
IpoMeHa Ha
npoceyvyHa IjeHa

10,08%

I'IasapeH CerMeHT

OdbmumjaneH nasap

MasapeH nogcermeHT
Twvn Ha xB

3agomkutenHa kotaumja
0BUYHM aKummn

3.000.000

2.000.000

1.000.000

o s .J.|H,.J

02.01.19

02.03.19

BkyneH npomeT
B0 2019

37 MUJIMOHHU
MK/

[IpomeT/
[TazapHa
KanuTaau3aluja

0,12%

27 o6jau

npexky CEMHeT
B0 2019 roguHa

EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xs 95.838.780
MasapHa kanuTanu3auuja Bo geHapu Ha 31.12.2019 30.668.409.600
MpoceyHa ueHa Bo geHapu Ha 31.12.2019 320,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2020 268,83
MpoceyeH aHeBeH NpoMeT Bo AeHapu Bo 2019 148.787
[MpoceyeH aHeBeH npomeT BO AeHapu Bo 1Q 2020 245.682
WcTpryBaHa konvumHa / nagagexn akumm o 2019 0,13%
WcTpryBaHa konuumHa / nsgagexu akumm Bo 1Q 2020 0,05%
OejHoct Yenyrn
Bpoj Ha akumoHepu Ha 31.12.2019 3.373

~ 340,00

- 320,00

~ 300,00

- 280,00

o o

02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 === MpomeTBO BECT BO AeHapwm MpoceyHa ueHa

nogAaToum oo PMHAHCUCKUN M3BELLTAM 000 MK[1
lMepuoa Ha u3BecTyBawe 2019 2018 2017
BkynHo cpeactea 19.900.296 19.588.039 19.721.013
HonropoyHn o6Bpcku 680.897 526.370 699.982
maBHMHa 15.376.980 15.467.647 15.323.761
AkymynuvpaHa gobuska 8.032.402 8.123.069 7.979.183
Mpuxoan og npogaxota 10.840.514 10.462.121 10.221.094
OnepatueHa JobuBka 1.743.412 1.618.739 1.613.607
HeTto nobuska 1.505.395 1.421.564 1.380.848

MOKA3ATEMIU

MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 9,79% 9,19% 9,01%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 7,56% 7,26% 7,00%
EBITDA mapxa 40,91% 39,55% 39,14%
Cranka Ha nospat of npoaaxba (ROS) 16,08% 15,47% 15,79%
HeTto no6ueka no akuuja 15,71 14,83 14,41
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 160,45 161,39 159,89
Mpuxoan oa npogaxba no akumja (deHapw) 113,11 109,16 106,65
BkynHo cpeacTsa / [maBHWHa 1,29 1,27 1,29
[Lonr cnpema kanutan 0,29 0,27 0,29
[OunBuaeHaeH npuHoc 0,00% 6,36% 6,68%
P/E 20,37 19,60 19,09
P/S 2,83 2,66 2,58
P/B 1,99 1,80 1,72

MAKEJOHCKA
- BEP3A



MAKOIIITEQ A CKOIIJE

Ma3apeH cerMeHT OdbmumjaneH nasap
MasapeH nogcermeHT BepsaHcka koTauuja
Twn Ha xB 06MYHU akuun
o EnemeHT Ha uHgekc /
0 Ha roAnHIiHa BkynHo n3gapeHu xB 788.424
IIpOM€eHa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 185.279.640
n MpoceyHa ueHa Bo geHapu Ha 31.12.2019 235,00
IIpocedHa reHa MpoceyHa LeHa Bo geHapu Ha 31.03.2020 200,00
4_ 5 960/ MpoceyeH aHeBeH NpoMeT Bo AeHapu Bo 2019 122.755
) 0 MpoceyeH gHeBeH npomeT Bo AeHapu Bo 1Q 2020 816
WcTprysaHa konuymHa / nagagexn akumm so 2019 19,61%
McTprysaHa konuuvHa / nsgapgexn akumm 8o 1Q 2020 0,03%
OejHoct Yenyrn
Bpoj Ha akumoHepu Ha 31.12.2019 710
1.000.000 I— 250,00
25.395.466
800.000
- 200,00
600.000
400.000
- 150,00
200.000 ‘ ’ ‘ ’
SR 1 V1 I IR | T 1 T R
02.01.19 02.03.19 02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 = NMpomeTBO BECT BO AiIeHapy MpoceyHa ueHa
nogAaToum oo PMHAHCUCKUN M3BELLTAM 000 MK[1
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BkynHo cpeficTsa 817.593 803.039 826.793
30 MWINOHHU HonropoyHn o6Bpcku 210 16.210 42.071
[naBHUHa 798.202 773.433 765.527
MKA AkymynuvpaHa gobuska 531.190 506.816 498.934
Mpuxoan og npogaxota 71.335 81.151 90.671
OnepatueHa JobuBka 37.953 2.035 -3.820
HeTto nobuska 24.769 7.905 463
[IpomeT/
Masapxa NMOKA3ATENMU
- KanuTanM3anHja ™ Mepvon Ha M3BeCTyBakse 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 3,10% 1,02% 0,06%
1 6’3 00/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 3,03% 0,98% 0,06%
EBITDA mapxa 41,14% 14,20% 8,55%
Cranka Ha nospat of npoaaxba (ROS) 53,20% 2,51% -4,21%
HeTto no6ueka no akuuja 31,42 10,03 0,59
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 1.012,40 980,99 970,96
2 1 06jaBH Mpuxoan oa npogaxba no akumja (deHapw) 90,48 102,93 115,00
BkynHo cpeacTsa / [maBHWHa 1,02 1,04 1,08
. npexy CEMHeT ™ Lonr crpema kanwTan 0,02 0,04 0,08
[OunBuaeHaeH npuHoc 0,00% 0,00% 0,00%
B0 2019 roaunna P/E 7,48 16,06 323,54
P/S 2,60 1,56 1,65
P/B 0,23 0,16 0,20
MAKEOOHCKA
- BEP3A



BB TMKBEIII AITI KABAIIAPIIU

MasapeH cerMeHT OdbmumjaneH nasap
[MasapeH nogcermeHT Bep3saHcka koTauuja
Twvn Ha xB 00OMYHM aKkuun
% Ha roguviuHa EnemeHT Ha MHaexkc /
IDOMeHa Ha BkynHo n3gagexu x8 270.450
p Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 1.546.974.000
IMpoCe4YHa eHa ™1 [lpoceyHa ueHa BO AeHapwu Ha 31.12.2019 5.720,00
0 MpoceyHa LeHa Bo geHapu Ha 31.03.2020 4.960,00
1 8,9 7 /O [MpoceyeH aHeBeH npomeT BO AeHapu Bo 2019 115.212
MpoceyeH aHeBeH npomeT BO AeHapu Bo 1Q 2020 208.937
WcTpryBaHa konvumHa / nagagexn akumm o 2019 1,95%
WcTpryBaHa konuumHa / nsgagexu akumm Bo 1Q 2020 0,90%
OejHocT WupoycTpuja
Bpoj Ha akumoHepu Ha 31.12.2019 501
3.000.000 - 6.000,00
2.500.000
2.000.000 - 5.500,00
1.500.000
1.000.000 - 5.000,00
500.000 ‘ ‘ ‘ " 1
0 A bl il b ) || | [l p 4.500,00
02.01.19 02.03.19 02.05.19 02.07.19 02.09.19 02.11.19
01.01.-31.12.2019 == pomeTBO BECT BO AeHapH MpoceyHa ueHa
nogAaToum oo PMHAHCUCKUN M3BELLTAM KOHC. 000 MK[
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BKynHo cpeacTea 3.182.798 3.080.106 2.844.842
28 MWINOHHU HonropoyHn o6Bpcku 625.543 529.446 585.723
[naBHUHa 1.937.200 1.808.364 1.669.231
MKA AkymynuvpaHa gobuska 801.706 676.712 542.950
Mpuxoan oa nponaxba 1.804.708 1.668.817 1.575.926
OnepatuBHa JobuBka 179.826 184.946 210.420
HeTto nobuska 125.073 133.762 142.885
[IpomeT/
Masapxa NMOKA3ATENU
KaHI/ITaJII/ISaLlI/Ija ™ MNMepuoa Ha n3BecTyBame 2019 2018 2017
0 MpuHoc Ha kanuTan (ROE) 6,46% 7,40% 8,56%
1,83 /O MpuHoc Ha BkynHKTe cpeacTea (ROA) 3,93% 4,34% 5,02%
EBITDA mapxa 14,55% 16,33% 19,04%
Cranka Ha nospat of npoaaxba (ROS) 9,96% 11,08% 13,35%
HeTto no6ueka no akuuja 462,46 494,59 528,32
KHuroBogcTBeHa BpegHocCT no akumja (deHapw) 7.162,88 6.686,50 6.172,05
2 1 06]'3]31,1 Mpuxoan oa npogaxba no akumja (deHapw) 6.672,98 6.170,52 5.827,05
u BkynHo cpeactsa / [maBHWHa 1,64 1,70 1,70
[IpEKY CEUHet Jonr cnpema kanutan 0,64 0,70 0,70
BO 2019 roJMHa [OunBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 12,37 9,72 5,14
P/S 0,86 0,78 0,47
P/B 0,80 0,72 0,44
MAKEOOHCKA
- BEP3A



ITPVJIEIICKA IITMBAPHWUITA AT ITPVJIEII

% Ha roguiIHa

I'IasapeH CerMeHT

OdbmumjaneH nasap

MasapeH nogcermeHT
Tun Ha xB
EnemeHT Ha nHaekc

3agomkutenHa kotaumja
00OMYHM aKkuun
/

BkynHo n3gapeHu xB 39.918
IIpOMEHA Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.10.2019 1.636.638.000
MpoceyHa IieHa L [lpoceuHa ueHa Bo aeHapu Ha 31.10.2019 41.000,00
MpoceyHa ueHa Bo geHapu Ha 31.03.2020 37.830,00
- 1 0 9 1 0/0 MpoceyeH gHeBeH NpoMeT Bo AeHapu Bo 2019 114.285
’ MpoceyeH gHeBeH npomeT Bo AeHapu Bo 1Q 2020 31.645
WcTpryBaHa konvumHa / nagagexn akumm o 2019 1,75%
WcTpryBaHa konuumHa / nsgagexu akumm Bo 1Q 2020 0,12%
OejHocT WupgycTpuja
Bpoj Ha akumoHepu Ha 31.12.2019 172
5.000.000 -~ 50.000,00
4.000.000
- 45.000,00
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01.01.-31.12.2019 === MpomeTBO BECT BO AeHapu MpoceyHa ueHa
nogAaToum oo PMHAHCUCKUN M3BELLTAM 000 MK[1
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BkyrnHo cpefcTea 2.217.955 2.176.693 2.276.745
28 MIJIMOHHU HonropoyHn o6Bpcku 0 0 0
[naBHUHa 2.003.090 1.983.068 1.998.233
MKH AkymynuvpaHa gobuska 1.633.692 1.613.670 1.628.835
Mpuxoan og npogaxota 1.879.601 1.842.505 1.773.107
OnepatueHa JobuBka -138 94.490 158.903
HeTto nobuska 20.022 107.850 178.594
[IpomeT/
Masapxa NMOKA3ATENMU
KaHI/ITaJII/ISaLlI/Ija ™ MNMepuoa Ha n3BecTyBame 2019 2018 2017
0 MpuHoc Ha kanuTan (ROE) 1,00% 5,44% 8,94%
1,72 /O MpuHoc Ha BkynHKTe cpeacTea (ROA) 0,90% 4,95% 7,84%
EBITDA mapxa 10,33% 15,50% 17,36%
Cranka Ha nospat of npoaaxba (ROS) -0,01% 5,13% 8,96%
HeTto no6ueka no akuuja 501,58 2.701,79 4.474,02
KHuroBogcTBeHa BpegHocCT no akumja (deHapw) 50.180,12 49.678,54 50.058,44
1 1 06]'3]31,1 Mpuxoan oa npogaxba no akumja (deHapw) 47.086,55 46.157,25 44.418,73
u BkynHo cpeactsa / [maBHWHa 1,11 1,10 1,14
[IpEKY CEUHet Jonr cnpema kanutan 0,11 0,10 0,14
BO 2019 roJMHa [OunBuaeHaeH npuHoc 0,00% 0,00% 8,11%
P/E 81,74 17,03 8,49
P/S 0,87 1,00 0,86
P/B 0,82 0,93 0,76
MAKEOOHCKA
- BEP3A



OKTA Al CKOIIJE

% Ha roguiIHa

lMa3apeH cerMeHT

OdomumjaneH nasap

MasapeH nogcermeHT
Twvn Ha xB
EnemeHT Ha uHaekc

3apgomkutenHa kotaumja
0OUYHM aKummn
/

BkynHo n3gapeHu xB 846.360
IIpOMEHa Ha MasapHa kanuTanu3auuja Bo geHapw Ha 31.12.2019 4.062.528.000
MpoceyHa LeHa Bo geHapu Ha 31.12.2019 4.800,00
I1 YH H
pocedHa neHa MpoceyHa ueHa Bo geHapu Ha 31.03.2020 3.000,00
1 9 7 3 0/0 MpoceyeH gHeBeH nNpomeT Bo AeHapu Bo 2019 113.010
) MpoceyeH gHeBeH NpomeT Bo aeHapu Bo 1Q 2020 99.779
WcTpryBaHa konvumHa / nsgagexn akumm o 2019 0,70%
McTpryBaHa konuuvHa / nsgagexu akumm Bo 1Q 2020 0,18%
[ejHoct Tproeuja co HadhTeHN
nepveatu
Bpoj Ha akumoHepu Ha 31.12.2019 1.341
2.000.000 ~ 5.500,00
1.500.000 , - 5:000,00
- 4.500,00
1.000.000
- 4.000,00
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o ! |||“|| ‘ | L. | (I -Lh L |.| l; “ 11 I”I ‘ll . |||I‘ l||’| |I 3000’00
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01.01.-31.12.2019 =N MpomeT B0 BECT BO AeHapu MpoceyHa ueHa
nogAaToum oo PMHAHCUCKUN M3BELLTAM 000 MK[1
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BkynHo cpeficTsa 5.797.577 5.082.174 5.814.693
28 MWINOHU HonropoyHn o6Bpcku 10.638 12.344 13.680
[naBHUHa 4.692.954 4.485.084 4.580.906
MKA AkymynuvpaHa gobuska 1.299.397 1.098.389 1.198.516
Mpuxoan og npogaxota 27.673.826 27.513.616 23.099.902
OnepatueHa JobuBka 304.938 -108.833 228.859
HeTto nobuska 262.792 -100.127 203.239
[IpomeT/
Masapxa NMOKA3ATENMU
KaHI/ITaJII/ISaLlI/Ija MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 5,60% -2,23% 4,44%
0,680/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 4,53% -1,97% 3,50%
EBITDA mapxa 2,01% 0,60% 2,02%
Cranka Ha nospat of npoaaxba (ROS) 1,10% -0,40% 0,99%
HeTto no6ueka no akuuja 310,50 -118,30 240,13
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 5.544,87 5.299,26 5.412,48
16 06jaBH Mpuxoan oa npogaxba no akumja (deHapw) 32.697,46 32.508,17 27.293,23
BkynHo cpeacTsa / [maBHWHa 1,24 1,13 1,27
IpeKy CEUHeT [Honr cnpema kanuTan 0,24 0,13 0,27
[OunBuaeHaeH npuHoc 0,00% 1,82% 0,00%
B0 2019 roauna PIE 15,46 - 11,87
P/S 0,15 0,12 0,10
P/B 0,87 0,76 0,53
MAKEOOHCKA
- BEP3A



®EPIIIIEI Al CKOIIJE

Ma3apeH cermMeHT OdmumjaneH nasap

MasapeH nogcermeHT BepsaHcka koTauuja

Twn Ha xB 06MYHU akuun

% Ha rO/IMIIHA EnemeHT Ha nHaekc /

BkynHo n3gapeHu xB 18.113

NNpoMeHAa Ha MasapHa kanuTanusaumja Bo aeHapu Ha 31.12.2019 1.340.362.000

pocevyHa 1eHa MpoceyHa ueHa Bo geHapu Ha 31.12.2019 74.000,00

MpoceyHa ueHa Bo geHapu Ha 31.03.2020 53.460,00

8,980/0 MpoceyeH aHeBeH NpoMeT Bo AeHapu Bo 2019 75.195

MpoceyeH gHeBeH NpomeT Bo aeHapu Bo 1Q 2020 175.460

WcTprysaHa konvymHa / nagagexn akumm so 2019 1,35%

McTprysaHa konuuvHa / nsgapgexu akumm 8o 1Q 2020 0,88%

DejHoct Yenyru

Bpoj Ha akumoHepu Ha 31.12.2019 316
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01.01.-31.12.2019 == MpomeTBO BECT BO AigHA pPU MpoceyHa ueHa

nogATouu ogq ®PMHAHCUCKU U3BELUTAU KOHC. 000 MKA

BkyneH npomeT
B0 2019

18 Mu/IMOHHU
MK/

[IpomeT/
[TazapHa
KanuTaau3aluja

1,38%

32 o6jaBu

npexky CEMHeT
B0 2019 roguHa

lMepuoa Ha u3BecTyBawe 2019 2018 2017
BkynHo cpeactea 2.841.742 4.152.169 4.289.801
HonropoyHn o6Bpcku 80.738 293.857 303.494
maBHMHa 2.228.153 3.235.251 3.231.690
AkymynuvpaHa gobuska 847.696 1.831.571 1.835.620
Mpuxoan og npogaxota 4.053.582 3.808.758 3.543.771
OnepatueHa JobuBka 41.532 32.233 138.953
HeTto nobuska 28.273 4.296 97.652
MOKA3ATEMIU

MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 1,27% 0,13% 3,02%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 0,99% 0,10% 2,28%
EBITDA mapxa 2,76% 2,68% 5,84%
Cranka Ha nospat og npogaxba (ROS) 1,02% 0,85% 3,92%
HeTto no6ueka no akuuja 1.560,92 237,18 5.391,27
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 123.014,02 178.614,86 178.418,26
Mpuxoan oa npogaxba no akumja (deHapw) 223.794,07 210.277,59 195.647,93
BkynHo cpeacTsa / [maBHWHa 1,28 1,28 1,33
[Lonr cnpema kanutan 0,22 0,28 0,33
[OunBuaeHaeH npuHoc 0,00% 2,62% 0,00%
P/E 47,41 286,28 10,26
P/S 0,33 0,32 0,28
P/B 0,60 0,38 0,31

1 MAKEOOHCKA
- BEP3A



MAKCTWII A CKOIIJE

MasapeH cerMeHT OdbnumjaneH nasap
MasapeH nogcermeHT Bep3aHcka koTauuja
Twvn Ha xB 00OMYHM aKkuun
o EnemeHT Ha uHgekc /
0 Ha roAxIIHa BkynHo n3gapeHu xB 14.622.943
NpoMeHa Ha Ma3apHa kanuTanu3auuja Bo AeHapu Ha 31.12.2019 1.358.325.175
MpoceyHa LeHa Bo geHapu Ha 31.12.2019 92,89
INpoce4vyHa IjeHa ™
p I MpoceyHa ueHa Bo geHapu Ha 31.03.2020 74,00
- 1 8 5 2 0/0 MpoceyeH aHeBeH NpoMeT Bo AeHapu Bo 2019 72.934
’ MpoceyeH gHeBeH NpomeT Bo aeHapu Bo 1Q 2020 29.790
WcTprysaHa konvymHa / nagagexn akumm so 2019 1,15%
McTprysaHa konuuvHa / nsgapgexu akumm Bo 1Q 2020 0,13%
HejHocT Wnayctpuja
Bpoj Ha akumoHepu Ha 31.12.2019 5.420
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500.000 - 130,00
400.000
|| | - 110,00
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01.01.-31.12.2019 = MpometBo BECT BO AeHapH MpoceyHa ueHa
nogAaToum oo PMHAHCUCKUN M3BELLTAM 000 MK[1
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BkynHo cpeficTsa 6.582.190 6.832.099 6.309.972
18 MWINOHHU HonropoyHn o6Bpcku 220.813 248.546 344.766
[naBHUHa 1.202.602 1.186.489 1.182.189
MKA AkymynuvpaHa gobuska -3.228.493 -3.244.606 -3.248.906
Mpuxoan og npogaxota 5.249.772 6.588.209 5.717.441
OnepatueHa JobuBka 75.774 62.719 70.484
HeTto nobuska 16.112 4.301 1.560
[IpomeT/
Masapxa NMOKA3ATENMU
KaHI/ITaJII/ISaLlI/Ija MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 1,34% 0,36% 0,13%
1, 3 2 0/0 MpuHoc Ha BkynHuTe cpeacTea (ROA) 0,24% 0,06% 0,02%
EBITDA mapxa 7,07% 4,92% 5,70%
Cranka Ha nospat of npoaaxba (ROS) 1,44% 0,95% 1,23%
HeTto no6ueka no akuuja 1,10 0,29 0,11
KHuroBogcTBeHa BpegHocT no akumja (deHapw) 82,24 81,14 80,84
12 06jaBH Mpuxoan oa npogaxba no akumja (deHapw) 359,01 450,54 390,99
BkynHo cpeacTsa / [maBHWHa 5,47 5,76 5,34
. npexy CEMHeT ™ Donrcnpema kanuran 4,47 476 434
[OunBuaeHaeH npuHoc 0,00% 0,00% 0,00%
B0 2019 roanna P/E 84,31 387,59 1230,48
P/S 0,26 0,25 0,34
P/B 1,13 1,40 1,62
MAKEOOHCKA
- BEP3A



PEIVIEK A CKOIIJE

Ma3apeH cermeHT OdmumjaneH nasap
[Ma3apeH nogcermeHT Bep3saHcka koTauuja
Twvn Ha xB 00OMYHM aKuun
0 Ha roMIIHA EnemeHT Ha nHaekc /
BkynHo n3gapeHu xs 25.920
IIpOMeHa Ha MasapHa kanuTanusaumja Bo AeHapy Ha 31.12.2019 1.988.770.838
IpoceYyHa lieHa o MpoceyHa ueHa Bo geHapu Ha 31.12.2019 76.727,27
MpoceyHa ueHa Bo geHapu Ha 31.03.2020 83.500,00
9, 5 5 0/0 MpoceyeH oHeBeH NpomeT BO AeHapu Bo 2019 67.921
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 1Q 2020 643.636
WcTpryBaHa konvumHa / nsagagexn akumm o 2019 0,86%
McTprysaHa konuuvHa / nsgapgexn akumm Bo 1Q 2020 1,87%
[OejHocT dapmaumja
Bpoj Ha akumoHepu Ha 31.12.2019 274
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01.01.-31.12.2019 === MpomeT BO BECT BO AeHApYU MpoceyHa ueHa
nopATouM o PMHAHCUCKU N3BELLUTAMU KOHC. 000 MK[
BKyHGH IIpOMET lMepuoa Ha u3BecTyBawe 2019 2018 2017
Bo 2019 BKynHo cpeacTea 1.915.182 1.822.191 1.797.036
= 14_ MWINOHHU B HonropoyHn o6Bpcku 44.454 18.790 30.062
maBHUHa 1.472.185 1.460.149 1.478.628
MKA AkymynuvpaHa gobuska 276.152 273.474 328.296
Mpuxoan og npogaxota 1.049.284 974.868 955.336
OnepatueHa JobuBka 152.880 112.145 140.477
HeTto nobuska 133.930 99.952 129.154
[IpomeT/
Masapxa NMOKA3ATENMU
- Kar[I/ITaJII/ISaLU/Ija | MNMepuoa Ha n3BecTyBame 2019 2018 2017
MpuHoc Ha kanuTan (ROE) 9,10% 6,85% 8,73%
0, 84‘0/0 MpuHoc Ha BkynHKTe cpeacTea (ROA) 6,99% 5,49% 7,19%
EBITDA mapxa 14,03% 11,81% 14,99%
Cranka Ha nospat of npoaaxba (ROS) 14,57% 11,50% 14,70%
HeTto no6ueka no akuuja 5.167,06 3.856,15 4.982,79
KHuroBogcTBeHa BpegHocCT no akumja (deHapw) 56.797,26 56.332,92 57.045,82
22 06]'3]31,1 Mpuxoan oa npogaxba no akumja (deHapw) 40.481,64 37.610,63 36.857,11
- u BkynHo cpencTsa / [MaBHuHa 1,30 1,25 1,22
[IpEKY CEUHet Jonr cnpema kanutan 0,30 0,25 0,22
BO 2019 roJMHa [OunBuaeHaeH npuHoc 5,43% 6,72% 8,11%
P/E 14,85 18,16 11,00
P/S 1,90 1,86 1,49
P/B 1,35 1,24 0,96
1 MAKEOOHCKA
- BEP3A



OCTAHATV KOTUPAHW KOMITAHUNUN

Mpuxogu op,  BkyneH npomet BkyneH NasapHa
ApywTso [OejHoct Herozg?lguaka He'roz%c]tguska npopax6a BO BO ieHAapM BO  NPOMeET BO nﬂ':’;:j‘o':zl':’ez? Kanutanusauuja Ha
2019 2019 AeHapu 1Q 31.12.2019
Ckoncku Masap A Ckonje Tprosuja 24.585.000 11.796.000  286.616.000 384.799.573 / 18.999,00 1.347.732.063
BetoH A/l Ckonje (KoHconuaupaH) rpajieXXHNULTBO 14.097.000 27.087.000 1.291.184.000 8.533.791 3.677.795 5.643,00 402.979.109
Mekabecko A, KaguHo, UnuHaeH VHAyCTpHja 110.115.047 119.254.063 4.979.148.445 8.394.884 5.586.966 11.879,00 399.135.000
LlemeHTapHuua YCIE Af Ckonje MHAycTpuja 1.273.373.148  1.047.160.000 4.792.939.000 13.722.153 6.485.196 23.150,00 14.150.978.400
AauHr Af Ckonje (KoHconuampax) MHAyCTpUja 37.950.000 5.002.000  425.302.000 5.203.905 / 660,00 255.024.000
AytomakegoHuja Al Ckonje Tprosuja 5.092.300 10.308.266  514.858.000 18.639.118 380.160 2.200,00 197.904.542
Butamunka AZL Mpunen (KoHconmanpan) VHAyCTpHja 18.094.000 28.832.000 2.431.117.000 5.687.645 2.743.268 14.080,00 1.002.423.520
WHTepnpomet A/l TeToBO Tprosuja 33.196.000 4.239.000 24.109.000 3.545.320 463.500 1.500,00 105.000.000
Nn6epTn ALl Ckonje MHAycTpuja -592.197.370  -218.954.384 6.516.334.591 3.390.494 47.880 40,00 1.318.028.520
Cnasej Al Ckonje yenyrv 6.264.000 1.504.000  173.540.000 2.771.140 / 3.200,00 65.552.000
MepmepeH kombuHaT ALl Mpunen MHAycTpUja 1.237.782.000 1.403.557.000 2.223.256.000 2.431.266 1.197.388 2.200,00 12.181.143.942
P} Ycnyrn ALl Ckonje (KoHconuampan) yenyrm -6.099.000 -141.249.000 190.369.000 2.348.432 941.164 54,00 110.016.760
Xotenun-Metponon A, Oxpuz, yrocTuTencrso 37.760.000 30.498.000  209.870.000 2.335.050 2.137.565 321,00 294.975.000
®3L, 11 Oktomspu Afl KymaHoBo MHAyCTpUja -53.211.000 -69.491.000 1.218.781.000 2.261.590 144.246 600,00 286.744.000
dycrenapko bopey, ALl Butona MHAycTpUja 10.250.000 8.341.000 216.091.000 2.174.200 237.600 1.200,00 78.879.900
Owunko KAA Ckonje yenyrv 109.529.000 52.006.000  483.890.000 86.271.500 4.440.000 6.000,00 1.505.538.000
LleHTpanHa KoonepaTtueHa 6aHka A/l Ckonje 6aHKapcTBO 9.838.000 10.997.000 1.619.100 / 700,00 387.160.900
3K MNenaroxwja Afl butona 3emjofencrso 1.779.000 34.666.000  918.648.000 1.441.565 1.062.054 2.900,00 298.249.770
PX TexHuuka koHTpona Af] Ckonje ycnyru 20.309.000 17.958.000 101.270.000 1.160.196 507.786 701,00 147.293.300
uto Jlykc ALl Ckonje MHAycTpUja -9.897.000 5.812.000 1.103.507.000 13.771.001 58.000 195,00 142.547.412
lepac LlyHes Tprosuja Al Ctpymuua Tprosuja -2.707.000 -3.289.000 6.102.000 965.500 / 500,00 34.338.000
F'epac LlyHes koHbekumja AL CTpymuua Tprosuja -1.637.000 -1.637.000 2.829.000 920.500 / 500,00 33.996.000
OcurypyBarbe MakegoHuja ALl Ckonje ocurypyBsare 84.843.505 86.489.006 893.850 356.616 1.651,00 1.147.939.200
Tpurnae ocurypysatse Ckonje ocurypyBsare 16.210.808 31.476.635 878.400 1.991.040 14.640,00 881.093.760
Bnaroj lopes Al Benec MHAyCTpUja 196.000 8.558.000  593.875.000 853.534 497.550 152,00 98.556.000
Hemetanu OrpaxpgeH A, Ctpymuua vHAycTpUja 545.000 480.000 163.425.000 811.250 1.250,00 50.268.750
P EkoHommka A[] Ckonje yenyrv 3.999.000 125.000 13.189.000 690.402 162.480 48,00 25.691.760
Yrotyp ALl Ckonje YyrocTuTencrso -995.000 8.077.000 12.296.000 655.148 9.469 17,00 17.323.200
Apuenopmutran Ckonje (XPM) A, Ckonje Apuenopmutra 608.349 12.571 13,00 179.095.485
Nenwuctepka A Ckonje (KOHCOAMANPaH) MHAycTpUja 1.614.000 2.180.000  411.602.000 5.532.000 / 2.400,00 120.432.000
Texnokomepuy ALl Ckonje Tprosuja 4.846.000 1.365.000  435.019.000 397.000 72.000 1.000,00 22.000.000
NaTHWYKK coobpakaj - TpaHckon ALl Butona  ycayrv 195.000 359.000  121.467.000 336.600 320.400 1.800,00 54.000.000
PyaHuum barsann A/l Ckonje MHAycTpUja 3.712.000 3.517.000 78.114.000 216.477 / 603,00 39.497.706
ArpomexaHuka Afl Ckonje ycnyru -14.237.014 -13.433.000 0 149.500 / 300,00 12.144.300
®dakom AJ] Ckonje MHAyCTpUja 2.781.000 15.458.000 1.133.421.000 141.300 / 7.200,00 482.400.000
dabpuka Kapnow A/l Ckonje rpajeKHULITBO 33.022.000 28.822.000 993.908.000 1.901.810 / 850,00 254.245.200
Betekc A/l Benec MHAyCTpUja 12.341.000 13.322.000  288.016.000 2.954.980 / 945,00 28.395.360
M3T Nymnu AZ Ckonje MHAyCTpUja 1.533.000 1.495.000  174.082.000 75.875 / 607,00 38.883.813
CurypHocHo ctakno A/l Mpunen Tprosuja -2.975.000 805.000 4.436.000 75.600 / 360,00 7.695.720
Cunekc Al KpaToBo (KoHCOAMAunpaH) MHAyCcTpUja 2.606.000 -43.257.000 496.709.000 74.410 / 70,00 31.602.480
Maknpomet Al LLtun MHAyCcTpUja -3.604.000 -4.809.000 69.120.000 63.840 / 570,00 34.196.010
JNotapwuja Ha MakepoHuja ALl Ckonje ycnyru 10.540.000 7.298.000 27.126.000 53.000 6.360 106,00 16.154.000
Monosa Kyna Al Jemup Kanuja MHAyCcTpUja 60.000 115.000 49.353.000 45.750 / 21,00 56.700.000
PX UHTep-TpaHcwnen AL Ckonje ycnyru -6.019.000 -7.151.000 58.472.000 20.260 / 20,00 11.707.980
AHrponpomet TukBewaHka A/l Kasagapum ycnyru 743.000 1.018.000 45.486.000 15.000 / 750,00 15.121.500
®pyktan MAK A Ckonje MHAyCTpUja 19.575.000 5.452.000  391.965.000 11.900 / 119,00 205.219.070
TyTyHCKM KOMBUHAT A, Mpunen MHAyCTpUja 39.220.000 -188.210.000 951.356.000 11.355 / 250,00 685.461.250
PX UHctutyT AL Cronje MHAyCTpUja -39.645.000 -17.383.000  103.781.000 10.141 6.300 90,00 10.205.460
Espona A/l Ckonje MHAyCTpUja 73.148.000 97.167.000  774.223.000 10.263.461 / 3.010,00 769.304.830
Tprotekctnn manonpogax6ba Al Ckonje Tprosuja -2.881.000 920.000 29.879.000 4.950 / 99,00 69.300.000
MakoTtekc ALl Ckonje Tprosuja -13.770.000 -12.197.000 17.621.000 3.200 / 20,00 1.881.260
JAC Cmutx Al Ckonje MHAyCTpUja 28.923.543 -37.339.689  849.604.889 400 / 400,00 111.600.000
CospemeH gom Al Mpuaen yCcnyru 21.504.000 10.710.000 174.205.000 1.010.250 3.000 30,00 20.540.100
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