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KOMEPUWUJAITHA BAHKA
ALl CKOIMNJE

b

lMa3apeH cerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Twvn Ha xB

Cynep koTauuja
0OUYHM aKummn

EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 2.279.067
MasapHa kanuTanu3aumja Ha 31.03.2022 28.735.069.293
MpoceyHa ueHa Bo geHapu Ha 31.12.2021 11.725,93
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 12.608,26
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 15.304.244
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 20.138.056
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 18,29%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 4,34%
OejHocT BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.12.2021 5.428
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01.01.2021-31.03.2022 =& NMpomeTBo BECT BO AeHapu ®== [poceyHa LeHa

nogAaTouum ogq PUHAHCUCKU U3BELUTAUN

KOHC. 000 MKA

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 148.554.798 132.600.577 123.031.531
Kpeautn Ha u nobapysatsa og apyr

KOMUTEHTH 53.536.121 50.953.838 50.791.397
[eno3nTtun og KNNMeHTn 130.624.153 116.492.240 107.111.540
maBHUHa 14.943.735 13.997.127 13.323.006
AkymynvpaHa fobuska 2.620.623 2.293.501 2.176.887
Mpuxop o kamata 2.803.850 2.816.672 2.916.288
HeTo nobuska 2.328.320 1.939.134 1.826.825
MOKA3ATEJIM

MNepuopn Ha n3BecTtyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 15,58% 13,85% 13,71%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 1,57% 1,46% 1,48%
HeTto npochuTHa cTanka 52,29% 45,95% 41,95%
HeTto no6ueka no akuuja 1.021,61 850,85 801,57
KHurosoacTeeHa BpeAHOCT MO akumja

(LeHapn) 6.556,95 6.141,60 5.845,82
Mpuxoan oa npogaxba no akumja (deHapw) 1.953,86 1.851,49 1.910,96
Kpeautu / Oeno3utu 43,24% 44,55% 51,58%
BkynHo cpeacTta / [naBHuHa 9,94 9,47 9,23
Honr cnpema kanutan 8,94 8,47 8,23
[OuvBuaeHaeH npuHoc 5,29% 8,22% 8,27%
P/E 11,48 8,58 8,29
P/S 6,00 3,94 3,48
P/B 1,79 1,91 2,01

MAKEOHCKA
. BEP3A



ANKANnouvg A4

ANANKANDODWNA
CKOMJE Srane
lMa3apeH cerMeHT OdmumjaneH nasap

MasapeH noacermeHt BepsaHcka koTauuja
% mpoMena Ha Tvn Ha xB 061YHM akumm
o T EnemeHT Ha nHaekc MBI10
IMpoCevHa eHa BkynHo nsgageHun xs 1.431.353
31032022/2021 I'IasapHa Kanutanunisauuja Ha 31.03.2022 25.764.354.000
MpoceyHa ueHa Bo geHapu Ha 31.12.2021 18.440,17
L 2 3 90/0 MpoceyHa LieHa Bo geHapy Ha 31.03.2022 18.000,00
v MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 3.421.065
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 4.818.082
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 3,75%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 1,14%
HejHocT dPapmaumja
Bpoj Ha akumoHepu Ha 31.12.2021 5.168
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S NpomeTBO BECT BO AeHapyn == poceuyHa LeHa

01.01.2021-31.03.2022

nopgAToum og ®PMHAHCUCKU U3BELLTAMU KOHC. 000 MK[,

N

BEP3A

HpOMeT/ lMepuon Ha n3BecTyBamwe 2021 2020 2019
HasapHa BkynHo cpencTea 15.878.621 15.014.534 13.593.900
: [onropoyHu o6Bpckmn 741.129 688.114 353.491
KanrTaJiu3aluja
[naBHUHa 11.662.585 10.908.136 10.295.349
1, 14‘0/0 AkymynvpaHa nobuska 7.274.270 6.538.057 5.887.016
Mpuxoan oa nponaxba 12.794.180 12.132.328 11.102.808
OnepaTuBHa gobueka 1.479.180 1.346.255 1.200.930
HeTto nobuska 1.304.988 1.167.524 1.015.318
NMOKA3ATENMU
Mepuoa Ha n3BecTyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 11,19% 10,70% 9,86%
MpuHoc Ha BkynHuTe cpeacTaa (ROA) 8,22% 7,78% 7,47%
3 4‘ O6jaBH EBITDA mapxa 17,45% 16,55% 16,37%
Cranka Ha nospat of npogaxba (ROS) 11,56% 11,10% 10,82%
IIpeKy CEMHer HeTto nobuBka no akuuja 911,72 815,68 709,34
Bo 2021 roauHa KHuroBoacteeHa BpegHoCT no akuuja (JeHapu) 8.147,94 7.620,86 7.192,74
Mpuxoan oa npogaxba no akumja (deHapw) 8.938,52 8.476,13 7.756,86
BkynHo cpencTsa / FmaBHUHa 1,36 1,38 1,32
[Honr cnpema kanutan 0,36 0,38 0,32
[OuvBuaeHaeH npuHoc 2,39% 3,03% 3,03%
P/E 20,23 16,19 16,78
P/S 2,06 1,56 1,53
P/B 2,26 1,73 1,65
MAKEOOHCKA
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RY/ 006jaBU

npeky CEMHet

Bo 2021 roauHa

HJ1IBb BAHKA Al
CKOINJE

@ NLBBanka

lMa3apeH cerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Twvn Ha xB

BepsaHcka koTauuja
0OUYHM aKummn

EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 854.061
MasapHa kanutanu3auuja Ha 31.03.2022 24.084.520.200
MpoceyHa ueHa Bo geHapu Ha 31.12.2021 29.194,88
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 28.200,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 4.168.643
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 4.371.055
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 5,12%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 1,10%
HejHocT BaHkapctBO
Bpoj Ha akumorepu Ha 31.12.2021 975
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01.01.2021-31.03.2022 = MpomeT Bo BECT BO AeHa py™=[poceyHa LeHa
nogAToum ogq ®MHAHCUCKUA U3BELLUTAU 000 MK[,

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpeactea 107.709.479 96.545.213 88.176.947
Kpeautu Ha 1 nobapysara o opyrv
KOMUTEHTH 65.593.290 57.977.711 54.691.236
[eno3nTtun og KNNMeHTn 86.231.406 79.434.666 72.336.067
naBHuHa 14.069.726 13.412.845 11.643.188
AkymynuvpaHa nobuska 3.711.336 4.688.770 2.984.499
Mpuxop op kamata 3.322.539 3.329.534 3.481.088
HeTto nobuska 2.219.107 1.704.271 1.849.918
MOKA3ATEJIMN
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 15,77% 12,71% 15,89%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,06% 1,77% 2,10%
HeTto npochuTHa cTanka 41,12% 33,64% 35,54%
HeTto no6ueka no akuuja 2.598,30 1.995,49 2.166,03
KHuroBoacTBeHa BpeaHOCT Mo akuuja (deHapw) 16.473,91 15.704,79 13.632,74
Mpuxoan oa npogaxba no akumja (JeHapw) 6.318,15 5.932,46 6.093,93
KpeanTtn / Jeno3untun 76,34% 73,30% 75,63%
BkynHo cpeactsa / [naBHuHa 7,66 7,20 7,57
[Lonr cnpema kanutan 6,66 6,20 6,57
[OuvBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 11,24 9,23 6,95
P/S 4,62 3,10 2,26
P/B 1,77 1,17 1,26

MAKEOHCKA
. BEP3A
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Bo 2021 roauHa

MAKIMETPON AQ
CKOINJE

MAKNETPOA

MHBOTOT E EHEPIH.JA

I1a3apeH CerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Tun Ha xB

BepsaHcka koTauuja
00OMYHM aKkuun

EnemeHT Ha nHaekc MBI10
BkynHo nsgapeHu xs 112.382
MasapHa kanuTanu3auuja Ha 31.03.2022 8.260.451.232
MpoceyHa LeHa Bo geHapu Ha 31.12.2021 78.280,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2022 73.503,33
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 2.030.063
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 1.351.723
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 6,00%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 0,96%
. Tprosuja co HadpTeHU
HejHoct aepusBatu
Bpoj Ha akumorepu Ha 31.12.2021 2.421
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01.01.2021-31.03.2022 ““““ MNMpomeT Bo BECT BOo AeHa p/™™™ [IpoceyHa LueHa

nopoATouum ogq PMHAHCUCKUN U3BELLUTAU

KOHC. 000 MKO

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 8.134.968 8.207.759 8.490.080
[onropoyHu o6Bpckmn 2.556 122.818 152.103
naBHUHa 6.438.962 5.033.775 5.000.278
AkymynvpaHa fobuska 2.316.423 1.195.378 1.127.455
Mpuxoau on npopaxba 21.496.720 16.720.163 22.619.822
OnepatuBHa Jo6uBka 1.453.274 341.620 912.361
HeTo nobuBka 1.409.843 348.709 875.778
MOKA3ATEJIMN

Mepuoa Ha n3BecTyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 21,90% 6,93% 17,51%
MpuHoc Ha BkynHKTe cpeacTBa (ROA) 17,33% 4,25% 10,32%
EBITDA mapxa 7,61% 3,56% 5,10%
Cranka Ha noBpat og npogaxba (ROS) 6,76% 2,04% 4,03%
HeTto no6ueka no akuuja 12.545,10 3.102,89 7.792,87
55':;22‘;5)‘”36”3 BPEAHOCT N0 aKuMja 57.29531  44.791,65  44.49358
Mpuxoan oa npogaxba no akumja (deHapu) 191.282,59 148.779,72 201.276
BkynHo cpeacTta / [naBHuHa 1,26 1,63 1,70
Honr cnpema kanutan 0,26 0,63 0,70
OvBupeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 6,24 23,73 9,99
P/S 0,41 0,49 0,39
P/B 1,37 1,64 1,75

MAKEOHCKA
. BEP3A
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31 006jaBU

npeky CEMHet

Bo 2021 roauHa

PAHUT A CKOINJE

A
) 'A"
GRANIT

I1a3apeH CerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt

BepsaHcka koTauuja

01.01.2021-31.03.2022

nogAaTouum ogq PUHAHCUCKU U3BELUTAUN

Twvn Ha xB 00OMYHM aKkuun
EnemeHT Ha nHaekc MBI10
BkynHo nsgapeHu xs 3.071.377
MasapHa kanuTanu3auuja Ha 31.03.2022 3.992.636.531
MpoceyHa LeHa Bo geHapu Ha 31.12.2021 1.392,78
MpoceyHa LeHa Bo geHapu Ha 31.03.2022 1.299,95
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 2.216.462
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 2.203.516
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 14,58%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 3,28%
HejHoct pagexHuTBO
Bpoj Ha akumoHepu Ha 31.12.2021 4.236
50.000.000 - - 1.500,00
40.000.000 - 1.300,00
30.000.000 - 1.100,00
20.000.000 - - 900,00
10.000.000 - u - 700,00
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58 NpomeT Bo BECT BO IeHapy  ®™=== [poceyHa LeHa

KOHC. 000 MKO

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpepctea 8.025.213 7.162.207 7.505.441
[onropoyHu o6Bpckn 81.375 31 10.839
MaBHWHa 6.096.740 5.546.389 5.527.140
AkymynuvpaHa nobuska 2.894.116 2.869.706 2.166.179
Mpuxoan oa nponaxba 4.713.802 4.093.391 4.866.523
OnepaTuBHa fobueka 68.607 -3.819 286.819
HeTo nobuska 135.807 56.927 304.035
MOKA3ATEJIMN

Mepuoa Ha nsBecTyBawe 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 2,23% 1,03% 5,50%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 1,69% 0,79% 4,05%
EBITDA mapxa 7,19% 6,77% 11,44%
Cranka Ha nospat og npoaaxba (ROS) 1,46% -0,09% 5,89%
HeTto no6ueka no akuuja 44,22 18,53 98,99
55':;22‘;‘)‘”36”3 BPEAHOCT 1o akunja 1.985,02 1.805,83 1.799,56
Mpuxoawm op npoaaxba no akuuja (OeHapwn) 1.534,75 1.332,75 1.584,48
BkynHo cpencTsa / FmaBHUHa 1,32 1,29 1,36
[Lonr cnpema kanutan 0,32 0,29 0,36
[OuvBuaeHaeH npuHoc 0,00% 0,00% 2,96%
P/E 31,50 60,37 11,38
P/S 0,91 0,84 0,71
P/B 0,70 0,62 0,63

MAKEOOHCKA

N

BEP3A
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33 006jaBU

npeky CEMHet
Bo 2021 roauHa

PEMNNEK A CKOMNJE

) replek

lMa3apeH cerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Twvn Ha xB
EnemeHT Ha uHaekc

BepsaHcka koTauuja
0OUYHM aKummn

/

BkynHo n3gapeHu xB 25.920
MasapHa kanutanu3auuja Ha 31.03.2022 2.151.489.600
MpoceyHa ueHa Bo geHapu Ha 31.12.2021 101.850,00
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 83.005,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 1.882.137
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 141.623
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 17,27%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 0,35%
OejHocT dapmaumja
Bpoj Ha akumoHepu Ha 31.12.2021 261
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01.01.2021-31.03.2022 = MpomeT Bo BECT Bo AeHa py™== [poceyHa LeHa
nopgAToum og ®PMHAHCUCKU U3BELLTAMU KOHC. 000 MK/
lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 2.120.379 2.116.877 1.915.182
[onropoyHun o6Bpckn 141.142 111.679 44.454
naBHWHa 1.560.519 1.527.870 1.472.185
AkymynuvpaHa nobuska 342.721 340.074 276.152
Mpuxoan oa nponaxba 1.220.160 1.251.407 1.049.284
OnepaTuBHa gobuBka 161.194 184.976 152.880
HeTo nobuBka 134.793 163.714 133.930
MOKA3ATEJIMN
Mepuoa Ha n3BecTyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 8,64% 10,72% 9,10%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 6,36% 7,73% 6,99%
EBITDA mapxa 13,90% 15,48% 14,03%
Cranka Ha nospat og npogaxba (ROS) 13,21% 14,78% 14,57%
HeTto no6ueka no akuuja 5.200,34 6.316,11 5.167,06
KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 60.205,20 58.945,59 56.797,26
Mpuxoan og npogax6ba no akuuja (OeHapwn) 47.074,06  48.279,61 40.481,64
BkynHo cpeactsa / [naBHuHa 1,36 0,72 0,77
[Lonr cnpema kanutan 0,36 0,39 0,30
[OuvBuaeHaeH npuHoc 0,00% 3,28% 5,43%
P/E 19,59 16,47 14,85
P/S 2,16 2,15 1,90
P/B 1,69 1,76 1,35
MAKEOOHCKA

N

BEP3A
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npeky CEMHet

Bo 2021 roauHa

CTOINAHCKA BAHKA A
CKOINJE

lMa3apeH cerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Twvn Ha xB

3agomkutenHa kotauuja
0OUYHM aKummn

EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 17.460.180
MasapHa kanutanu3auuja Ha 31.03.2022 26.190.270.000
MpoceyHa ueHa Bo geHapu Ha 31.12.2021 1.373,27
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 1.500,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 830.484
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 751.330
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 0,93%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 0,18%
OejHocT BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.12.2021 1.428
10.000.000 + - 1.700,00
- 1.600,00
8.000.000 -
1.500,00
6.000.000 - - 1.400,00
4.000.000 - 1.300,00
- 1.200,00
2.000.000 -
- 1.100,00
0 - - 1.000,00
04.01.21 04.03.21 04.05.21 04.07.21 04.09.21 04.11.21 04.01.22 04.03.22
01.01.2021-31.03.2022 == NpomeT Bo BECT Bo AieHa py ™= [poceyHa LeHa
nogAToum ogq ®MHAHCUCKUA U3BELLUTAU 000 MK
lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpepctea 114.102.699 105.984.156 99.687.500
KpeauTu Ha 1 noGapysatba of, Apyru
KOMUTEHTH 78.037.088 70.999.971 66.498.099
[eno3nTtun og KNNMeHTn 89.673.439 86.622.677 82.857.540
maBHWHa 19.792.339 17.356.769 15.258.251
AkymynvpaHa fobuska 15.336.892 12.848.300 10.891.084
Mpuxop on kamata 4.113.872 4.136.546 4.206.816
HeTo nobuska 2.465.956 1.957.217 2.371.129
MOKA3ATEJIMN
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 12,46% 11,28% 15,54%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,16% 1,85% 2,38%
HeTto npochuTHa cTanka 44.41% 36,54% 43,35%
HeTto no6ueka no akuuja 141,23 112,10 135,80
KHurosoacTBeHa BpeAHOCT MO akupja
(Lenapn) 1.133,57 994,08 873,89
Mpuxoan oa npogaxba no akumja (deHapw) 318,04 306,77 313,27
KpeanTtn / Jeno3untun 87,04% 82,00% 80,30%
BkynHo cpeacTta / [naBHuHa 5,76 6,11 6,53
Honr cnpema kanutan 4,76 5,11 5,63
OvBupeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 9,72 10,21 8,85
P/S 4,32 3,73 3,84
P/B 1,21 1,15 1,38
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MAKEOOHCKWU

TENEKOM A CKOMNJE ®j® ® &

Ma3apeH cerMeHT OdbmumjaneH nasap

[MasapeH nogcermeHt 3agomkutenHa kotauuja

Twvn Ha xB 00OMYHM aKkuun
EnemeHT Ha nHaekc MBI10
BkynHo nsgapeHu xs 95.838.780
MasapHa kanuTanu3auuja Ha 31.03.2022 34.501.960.800
MpoceyHa LeHa Bo geHapu Ha 31.12.2021 345,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2022 360,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 623.364
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 119.960
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 0,49%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 0,02%
HejHoct Yenyrn
Bpoj Ha akumoHepu Ha 31.12.2021 3.276
1.400.000 - 400
1.200.000 - L 350
1.000.000
- 300
800.000 -
- 250
600.000 -
~ 200
400.000 -
200.000 - { \ I \ - 150
o JlLaLdo L L Hl |“1.]. Al l““t] |,J. 100

04.01.21 04.03.21 04.0521 04.07.21 04.09.21 04.11.21 04.01.22 04.03.22
01.01.2021-31.03.2022 “““ NpomeTBo BECT BO geHapn @===[IpoceyHa LeHa

nopgAToum og ®PMHAHCUCKU U3BELLTAMU 000 MK[
lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 19.883.523 20.020.656 19.900.296
[onropoyHu o6Bpckmn 899.752 829.098 680.897
maBHMHa 15.861.159 15.651.764 15.376.980
AkymynuvpaHa nobuska 8.516.581 8.307.186 8.032.402
Mpuxoam oa npoaaxba 11.216.512 11.085.220 10.840.514
OnepatuBHa Jo6uBka 1.731.148 1.628.327 1.743.412
Heto no6ueka 1.591.293 1.603.171 1.505.395
NMOKA3ATENMU

MNepuopn Ha n3BecTyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 10,03% 10,24% 9,73%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 8,00% 8,01% 7,56%
EBITDA mapxa 42,22% 39,37% 41,32%
Cranka Ha nospat of npogaxba (ROS) 15,43% 14,69% 16,08%
HeTto nobueka no akuuja 16,60 16,73 15,71
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 165,50 163,31 161,39
Mpuxoan og npoaax6a no akuunja (OeHapwu) 117,04 115,67 113,11
BkynHo cpepcTtsa / [naBHuHa 1,25 1,28 1,29
[Lonr cnpema kanutan 0,25 0,28 0,27
[OuvBuaeHaeH npuHoc 0,00% 5,10% 4,81%
P/E 20,78 18,77 20,37
P/S 2,95 2,71 2,83
P/B 2,08 1,92 1,98
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Ma3apeH cerMeHT OdbmumjaneH nasap
[MasapeH nogcermeHt Bep3saHcka koTauuja
0 Twvn Ha xB 00OMYHM aKkuun
%o IIpoMeHa Ha EnemeHT Ha nHaekc MBI10
IIpoceYyHa LieHa BkynHo nsnaneHmn xs 452.247
MasapHa kanuTanu3auuja Ha 31.03.2022 2.080.336.200
31'03'2022/2021 MpoceyHa LeHa Bo geHapu Ha 31.12.2021 4.850,00
i 5 1 50/0 MpoceyHa ueHa Bo AeHapu Ha 31.03.2022 4.600,00
’ MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 495.436
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 327.739
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 6,07%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 0,93%
HejHoct Yroctutencreo
Bpoj Ha akumoHepu Ha 31.12.2021 588
20.000.000 - r 5.500,00
BkyneH npomeT
- 5.000,00
Ha 31.03.2022 15.000.000 1
2 O - 4.500,00
MHUJIMOHH 10.000.000 -
MKZ[ - 4.000,00
5.000.000 -
‘ J } - 3.500,00
0 ] " ”.‘ J. " i L i 10l . L Ll ”H m 3.000,00
04.01.21 04.04.21 04.07.21 04.10.21 04.01.22
01.01.2021-31.03.2022 S NpomeTBo BECT BO AeHapn ™= [poceyHa LleHa
nogAToum ogq ®MHAHCUCKUA U3BELLUTAU 000 MK[,
[IpomeTt/ Mepuoa Ha U3BeCTyBatbe 2021 2020 2019
HasapHa BkynHo cpencTea 2.811.364 2.532.932 2.659.378
| [onropoyHu o6Bpckmn 0 0 0
KanrTaJiu3aluja
naBHUHa 2.735.794 2.486.459 2.597.945
0,9 6% AkyMynupaHa aobueka 1.234.684 1.200.611 1.083.472
Mpuxoan og npogaxota 123.518 65.200 312.084
OnepatuBHa Jo6uBka -28.954 -87.115 60.275
HeTo nobuBka 21.993 -35.396 106.108
MOKA3ATEJIMN
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 0,80% -1,42% 4,08%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 0,78% -1,40% 3,99%
17 06jaBu EBITDA mapxa 18,06% -42,75% 36,46%
Cranka Ha nospat og npogaxba (ROS) -23,44% -133,61% 19,31%
RPEKy CEMHer HeTto no6ueka no akuuja 48,63 -78,27 234,62
B0 2021 roguHa 55':;22%‘”36”3 BPEAHOCT N0 akuuja 6.049,34 549801 574453
Mpuxoawm op npoaaxba no akuuja (OeHapn) 273,12 144,17 690,07
BkynHo cpeacTta / [naBHuHa 1,03 1,02 1,02
Honr cnpema kanutan 0,03 0,02 0,02
OvBupeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 99,73 / 24,00
P/S 17,76 28,90 8,16
P/B 0,80 0,76 0,98
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TTK BAHKA Al CKOINJE
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lMa3apeH cerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Twvn Ha xB

3agomkutenHa kotauuja
0OUYHM aKummn

EnemeHT Ha nHaekc MBI10
BkynHo n3gapeHu xB 907.888
MasapHa kanuTanu3aumja Ha 31.03.2022 1.261.964.320
MpoceyHa ueHa Bo geHapu Ha 31.12.2021 1.430,00
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 1.390,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 241.108
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 529.816
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 4,60%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 2,63%
OejHocT BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.12.2021 1.966
3.500.000 -~ - 1.600,00
3.000.000 - . 1.500,00
2.500.000 -
- 1.400,00
2.000.000 -+
- 1.300,00
1.500.000 -
- 1.200,00
1.000.000 -
500.000 - - 110000
0 - - 1.000,00
04.01.21 04.04.21 04.07.21 04.10.21 04.01.22

01.01.2021-31.03.2022 “ MpomeT 8o BECT Bo AeHapy

@ Tpocey4Ha ueHa

nogAToum ogq ®MHAHCUCKUA U3BELLUTAU 000 MK
lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 9.150.883 8.844.455 8.837.204
Kpeamtn Ha n nobapysara oa apyrv

KOMUTEHTH 4.940.190 5.403.868 5.107.178
[eno3nTtun og KNNMeHTn 7.697.799 7.219.668 7.133.884
maBHWHa 1.081.352 1.118.248 1.127.417
AkymynvpaHa fobuska 45.874 91.900 109.638
Mpuxoa of kamaTa 306.471 322.509 329.125
HeTto nobuska 44.604 90.630 108.369
NMOKA3ATEJIM

MNepuon Ha nsBecTyBamwe 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 4,12% 8,10% 9,61%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 0,49% 1,02% 1,23%
HeTto npochuTHa cTanka 8,38% 18,16% 21,78%
HeTto no6ueka no akuuja 49,13 99,83 119,36
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 1.191,06  1.231,70 1.241,80
Mpuxoan oa npogaxba no akumja (OdeHapw) 586,48 549,64 688
Kpeautu / Oeno3utu 63,92% 74,53% 71,59%
BkynHo cpeacTta / [naBHuHa 8,46 7,91 7,84
Honr cnpema kanutan 7,46 6,91 6,84
OvBupeHaeH npuHoc 7,69% 6,43% 7,06%
P/E 29,11 13,56 13,05
P/S 2,44 2,46 2,84
P/B 1,20 1,10 1,25
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CTONAHCKA BAHKA

A BUTONA

CTOMAHCKA BAHKA

a.n. butona

lMa3apeH cerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt

Twn Ha xB

EnemeHT Ha uHaekc

BkynHo n3gageHu xs

MasapHa kanutanu3auuja Ha 31.03.2022

BepsaHcka koTauuja
0OUYHM aKummn

MBM10
390.977

1.192.479.850

MpoceyHa ueHa Bo geHapu Ha 31.12.2021 3.100,00
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 3.050,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 319.910
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 556.535
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 6,10%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 2,55%
OejHocT BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.12.2021 1.002
6.000.000 - - 4.500,00
5.000.000 - 4.000,00
- 3.500,00

4.000.000
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01.01.2021-31.03.2022

04.09.21 04.11.21 04.01.22 04.03.22
S NpomeT Bo BECT BO AieHapu ™= poceyHa LeHa

nopATouu og ®MHAHCUCKU UM3BELLTAU 000 MKQ

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 12.016.383 11.015.113 12.666.029
Kpeantn Ha u nobapysatsa o ™

vpieii Py A APy 6.941.561 6.706.676 6.439.728
[eno3nTtun og KNNMeHTn 9.657.139 9.072.464 10.539.825
maBHWHa 1.843.075 1.477.047 1.391.157
AkymynvpaHa fobuska 503.719 158.615 77.170
Mpuxoa of kamaTa 399.072 408.278 447 .854
Heto nobuska 345.104 81.445 16.968
MOKA3ATEJIMN

Mepuopn Ha n3BecTyBamwe 2021 2020 2019
MpwuHoc Ha kanuTan (ROE) 18,72% 5,51% 1,22%
MpuHoc Ha BkynHuTe cpeacTta (ROA) 2,87% 0,74% 0,13%
HeTto npocduTHa cTanka 55,88% 13,48% 2,76%
HeTo pobueka no akuumja 882,67 208,31 43,40
KHnuroBoacTBeHa BpeHocT no akumja (JeHapw) 4.714,02 3.777,84  3.558,16
Mpuxoam oa npogaxba no akumja (deHapw) 1.579,64 1.545,18 1.570,35
KpeanTtn / Oenoantun 71,88% 73,92% 61,10%
BkynHo cpeactea / maBHUHa 6,52 7,46 9,10
Oonr cnpema kanuTan 5,62 6,46 8,10
OvnBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 3,51 13,87 71,43
P/S 1,96 1,87 1,97
P/B 0,66 0,76 0,87
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TETEKC AQ TETOBO

I1a3apeH CerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Tun Ha xB
EnemeHT Ha nHaekc

BepsaHcka koTauuja
00OMYHM aKkuun
/

BkynHo n3gagexu x8 414171
MasapHa kanuTanu3auuja Ha 31.03.2022 973.301.850
MpoceyHa LeHa Bo geHapu Ha 31.12.2021 2.350,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2022 2.350,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 234.338
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 296.336
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 6,73%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 1,89%
HejHoct Mugyctpuja
Bpoj Ha akumoHepu Ha 31.12.2021 1.108
5.000.000 - r 3.000,00
4.000.000 -
- 2.500,00
3.000.000 -
- 2.000,00
2.000.000 -
r 1.500,00
1.000.000 - ‘
0 MI»M I} .|J.|III L1 dh I|.I Lol by .‘ ! |I .l H. i 1.000,00
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01.01.2021-31.03.2022 = Mpomet Bo GECT BO iIeHapyU ™= MpoceyHa LeHa

nogAaTouum ogq PUHAHCUCKU U3BELUTAUN

KOHC. 000 MKA

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 1.647.102 1.653.120 1.679.899
[onropoyHu o6Bpckmn 0 0 0
naBHUHa 1.632.520 1.601.331 1.593.311
AkymynuvpaHa nobuska 133.369 105.478 80.394
Mpuxoan og npogaxota 48.811 76.910 168.488
OnepatuBHa Jo6uBka 26.158 45.812 -6.278
HeTto nobueka 80.359 78.197 37.713
NMOKA3ATENMU

MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 4,92% 4,88% 2,37%
MpuHoc Ha BkynHKTe cpeacTBa (ROA) 4,88% 4,73% 2,24%
EBITDA mapxa 33,07% 29,49% -0,84%
Cranka Ha nospat og npogaxba (ROS) 53,59% 59,57% -3,73%
HeTto no6ueka no akuuja 194,02 188,80 91,06
KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 3.941,66 3.866,35 3.846,99
Mpuxoan og npogax6ba no akuuja (OeHapwn) 117,85 185,70 406,81
BkynHo cpencTsa / FmaBHUHa 1,01 1,03 1,05
[Lonr cnpema kanutan 0,01 0,03 0,05
[OuvBuaeHaeH npuHoc 9,36% 5,64% 6,62%
P/E 12,11 10,33 25,26
P/S 19,94 10,50 5,65
P/B 0,60 0,50 0,60
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Tubapruua

I1a3apeH CerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Tun Ha xB
EnemeHT Ha nHaekc

3agomkutenHa kotauuja
00OMYHM aKkuun
/

BkynHo nsgapeHu xs 39.918
MasapHa kanutanu3auuja Ha 31.03.2022 1.317.294.000
MpoceyHa LeHa Bo geHapu Ha 31.12.2021 36.990,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2022 33.000,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 113.174
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 193.834
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 1,97%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 0,82%
HejHoct Mugyctpuja
Bpoj Ha akumoHepu Ha 31.12.2021 158
12.000.000 A - 40.000,00
10.000.000
8.000.000 - - 35.000,00
6.000.000
4.000.000 - ~ 30.000,00
2.000.000 - ‘
0 e - | — 25.000,00
04.01.21 04.04.21 04.07.21 04.10.21 04.01.22
01.01.2021-31.03.2022 [ NMpomeT Bo BECT BO AeHa pn ™™= [IpoceyHa LueHa
nogAToum ogq ®MHAHCUCKUA U3BELLUTAU 000 MK[,
lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpeactea 2.493.255 2.269.929 2.217.955
[onropoyHu o6Bpckmn 0 0 0
[naBHWHa 2.281.751 2.085.414 2.003.090
AkymynuvpaHa nobuska 1.808.714 1.716.016 1.633.692
Mpuxoawm oa npoaaxba 1.666.205 1.604.289 1.879.601
OnepatuBHa Jo6uBka 77.417 73.574 -138
Heto pobuska 92.698 82.324 20.022
MOKA3ATEJIMN
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 4,06% 3,95% 1,00%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 3,72% 3,63% 0,90%
EBITDA mapxa 13,93% 15,77% 10,33%
Cranka Ha nospat og npogaxba (ROS) 4,65% 4,59% -0,01%
HeTto no6ueka no akuuja 2.322,21 2.062,33 501,58
KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 57.160,95 52.242,45 50.180,12
Mpuxoan og npogax6ba no akuuja (OeHapwn) 41.740,69 40.189,61 47.086,55
BkynHo cpeactsa / [naBHuHa 1,09 1,09 1,11
[Lonr cnpema kanutan 0,09 0,09 0,11
[OuvBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 15,93 16,00 81,74
P/S 0,89 0,82 0,87
P/B 0,65 0,63 0,82
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YHU BAHKA ALl
CKOINJE

| VYHWM baHka

TBojawma BaHka

lMa3apeH cerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt

Twn Ha xB

EnemeHT Ha uHaekc

BkynHo n3gageHu xs

MasapHa kanutanu3auuja Ha 31.03.2022

3agomkutenHa kotauuja

0OUYHM aKummn

/
545.987

1.501.464.250

MpoceyHa ueHa Bo geHapu Ha 31.12.2021 2.701,00
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 2.750,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 119.812
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 153.271
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 2,01%
McTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 0,59%
OejHocT BaHkapcTtBO
Bpoj Ha akumoHepu Ha 31.12.2021 326
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01.01.2021-31.03.2022 === MpomeT B0 GECT BO A€HapM ™= [poceyHa LeHa
nogAToum ogq ®MHAHCUCKUA U3BELLUTAU 000 MK[,
lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpeactea 23.985.162 23.776.058 22.693.510
Kpeautu Ha 1 nobapysara o opyrv
KOMUTEHTH 17.273.390 16.741.587 16.379.390
[eno3nTtun og KNNMeHTn 19.481.039 19.373.621 18.293.580
naBHuHa 3.053.910 2.863.315 2.505.467
AkymynuvpaHa nobuska 307.132 457.730 332.327
Mpuxop op kamata 1.065.271 1.120.164 1.069.343
HeTto nobuska 218.193 373.791 253.387
MOKA3ATEJIMN
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 7,14% 13,05% 10,11%
MpuHoc Ha BkynHKTe cpeacTBa (ROA) 0,91% 1,57% 1,12%
HeTto npochuTHa cTanka 13,89% 24,49% 17,50%
HeTto no6ueka no akuuja 399,63 684,62 464,09
KHurosopcteeHa BpeaHOCT Mo akumja (deHapw) 5.593,37 5.244,29 4.588,88
Mpuxoan oa npogaxba no akumja (JeHapw) 2.877,48 2.795,78 2.651,75
KpeanTtn / Jeno3untun 87,54% 85,31% 86,49%
BkynHo cpencTsa / FmaBHUHa 7,85 8,30 9,06
[Lonr cnpema kanutan 6,85 7,30 8,06
[OuvBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 6,76 3,51 5,28
P/S 0,94 0,86 0,92
P/B 0,48 0,46 0,53
MAKEOOHCKA

N
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BB TUKBELU A Tl
KABAOAPLUU TIKVES

SINCE 1885
[Ma3apeH cerMeHT OdmumjaneH nasap
MasapeH nogcermeHT Bep3aHcka koTauuja
Twvn Ha xB 00OMYHM aKkuun
% npoMeHa Ha EneMeHT Ha UHAEKC /
npoceyHa ljeHa BkynHo n3gagexu x8 ‘ 270.450
Ma3apHa kanuTanusauuja Ha 31.03.2022 1.487.475.000
31.03.2022/2021 MpoceuHa LeHa 8o aeHapy Ha 31.12.2021 5.500,00
00 MpoceyHa LeHa Bo geHapu Ha 31.03.2022 5.500,00
/0 MpoceyeH aHeBeH NpoMeT BO AeHapu Bo 2021 150.010
MpoceyeH gHeBeH NpoMeT Bo AeHapwu 3a nepuog 01.01.-31.03.2022 75.318
McTprysaHa konuuvHa / nsgagexu akumm 8o.2021 2,62%
WcTprysaHa konuuvHa / nsgapexn akumm 3a nepvwog 01.01.-31.03.2022 0,31%
HejHoct MugycTpuja
Bpoj Ha akumoHepu Ha 31.12.2021 455
6.000.000 - - 6.000,00
BKyneH npoMer 5.000.000 5.500,00
40 31.03.2022 4,000.000 5.000,00
5 MIIHOHH 3.000.000 4.500,00
MK/ 2.000.000 - - 4.000,00
1.000.000 - 1 { - 3.500,00
0 k o | . i . ih‘ ko Lo | Il lll‘u\] 3.000.00

04.01.21 04.03.21 04.05.21 04.07.21 04.09.21 04.11.21 04.01.22 04.03.22
01.01.2021-31.03.2022 = MpomeTso BECT Bo AeHapu === [poceyHa LeHa

nopgAToum og ®PMHAHCUCKU U3BELLTAMU KOHC. 000 MK[,
[IpomeTt/ Mepuoa Ha U3BeCTyBatbe 2021 2020 2019
HasapHa BkynHo cpencTea 3.524.667 3.221.905 3.182.798
| [onropoyHu o6Bpckmn 586.082 580.748 625.543
KallhuTaJin3aluja
naBHWHa 2.143.193 1.996.499 1.937.200
0 ; 31% AkyMynupaHa aobueka 996.983 860.178 801.706
Mpuxoan og npogaxota 2.094.436 1.610.977 1.804.708
OnepatuBHa Jo6uBka 176.106 75.817 179.826
HeTo nobuBka 136.805 58.468 125.073
MOKA3ATEJIMN
Mepuoa Ha n3BecTyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 6,38% 2,93% 6,46%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 3,88% 1,81% 3,93%
23 006jaBU EBITDA mapxa 13,34% 10,62% 14,55%
Cranka Ha nospat og npoaaxba (ROS) 8,41% 4,71% 9,96%
RPEKy CEWHer HeTto nobuBka no akuuja 505,84 216,19 462,46
Bo 2021 roauHa KHUroBoACTBEHA BpegHOCT Mo akuvja (deHapu) 7.92454  7.382,14  7.162,88
Mpuxoan oa npogaxba no akumja (deHapm) 7.744,26 5.956,65 6.672,98
BkynHo cpeacTta / [naBHuHa 1,64 1,61 1,64
Oonr cnpema kanutan 0,64 0,61 0,64
OvBupeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 10,87 20,82 12,37
P/S 0,71 0,76 0,86
P/B 0,69 0,61 0,80

MAKEOHCKA
. BEP3A




% nmpoMeHa Ha
1pocevyHa IieHa
31.03.2022/2021

11,11%

BkyneH npomeT
710 31.03.2022

9 MHWJINOHH

MK]

[IpomeTt/
[TazapHa
KanuTajausayguja

0,53%

23 006jaBU

npeky CEMHet

Bo 2021 roauHa

MAKCTWN ALl CKOMJE _paksti @i

Ma3apeH cerMeHT OdbmumjaneH nasap

MasapeH nogcermeHT Bep3saHcka koTauuja

Tvn Ha xB 0B1YHM akumm
EnemeHT Ha nHaekc /
BkynHo n3gapeHu xB 14.622.943
MasapHa kanuTanu3aumja Ha 31.03.2022 1.608.523.730
MpoceyHa ueHa Bo geHapu Ha 31.12.2021 99,00
MpoceyHa ueHa Bo geHapu Ha 31.03.2022 110,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 97.204
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 140.691
WcTpryBaHa konuuvHa / nsgageHu akumm 8o.2021 2,04%
WcTprysaHa konuuvHa / nsgapexn akumm 3a nepvwog 01.01.-31.03.2022 0,60%
OejHocT WHpycTtpuja
Bpoj Ha akumoHepu Ha 31.12.2021 5.314
3.500.000 - 120,00
3.000.000 - 100,00
2.500.000 -
- 80,00
2.000.000 -
- 60,00
1.500.000 -
- 40,00
1.000.000 -~
500.000 - } [ - 20,00
0 4t adli i i “JIMIIII L 0,00

04.01.21 04.03.21 04.05.21 04.07.21 04.09.21 04.11.21 04.01.22 04.03.22
01.01.2021-31.03.2022 S NpomeTBo BECT BO fleHapu ™= [poceyHa LeHa

nogAToum ogq ®MHAHCUCKU U3BELUTAU 000 MK[1
lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 7.372.108 6.084.562 6.582.190
[onropoyHu o6Bpckmn 1.039.966 174.080 220.813
naBHUHa 2.134.340 1.284.953 1.202.602
AkymynuvpaHa nobuska -2.296.755 -3.146.142 -3.228.493
Mpuxoan og npogaxota 7.069.520 3.953.828 5.249.772
OnepatuBHa Jo6uBka 874.126 114.486 75.774
HeTo nobuBka 849.387 82.351 16.112
NMOKA3ATENMU
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 39,80% 6,41% 1,34%
MpuHoc Ha BkynHKTe cpeacTBa (ROA) 11,52% 1,35% 0,24%
EBITDA mapxa 16,65% 10,33% 7,06%
Cranka Ha nospat og npogaxba (ROS) 12,36% 2,90% 1,44%
HeTto no6ueka no akuuja 58,09 5,63 1,10
KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 145,96 87,87 82,24
Mpuxoan og npogax6ba no akuuja (OeHapwn) 483,45 270,39 359,01
BkynHo cpencTsa / FmaBHUHa 3,45 4,74 5,47
[Lonr cnpema kanutan 2,45 3,74 4,47
[OuvBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 1,70 11,44 84,31
P/S 0,20 0,24 0,26
P/B 0,68 0,73 1,13

MAKEOHCKA
. BEP3A



3K NENATOHWUJA Al 2
BUTOIA 3K EJATOHHIA

aj1. Baroxa, MAKETOHH.
nasapen CerMeHT

OdbmumjaneH nasap
[MasapeH nogcermeHt Bep3saHcka koTauuja
Twn Ha xB

00OMYHM aKkuun

% nmpoMeHa Ha

EnemeHT Ha nHaekc

/

NpoceYyHa LeHa BkynHo nsnaneHmn xs 202.891
MasapHa kanuTanu3auuja Ha 31.03.2022 730.204.709
31'03'2022/2021 MpoceyHa LeHa Bo geHapu Ha 31.12.2021 3.599,00
O 0 10/0 MpoceyHa ueHa Bo aeHapu Ha 31.03.2022 3.599,00
’ MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 390.857
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 770.607
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 16,12%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 7,72%
HejHoct MHpycTtpuja
Bpoj Ha akumoHepu Ha 31.12.2021 551
3.500.000 r 5.000,00
Bkynen nmpomer 3.000.000 . 4.500,00
A0 31.03.2022 2.500.000
- 4.000,00
4-7 MUJIHMOHM 2.000.000
- 3.500,00
MK/ 1.500.000
- 3.000,00
1.000.000
500.000 - r 2.500,00
0 Ll . lu L 1 1 d I h. . 2.000,00
04.01.21 04.03.21 04.05.21 04.07.21 04.09.21 04.11.21 04.01.22 04.03.22
01.01.2021-31.03.2022 S NpomeT B0 BECT BO AleHapy ™= [[poceyHa LieHa

nopoATouum ogq PMHAHCUCKUN U3BELLUTAU KOHC. 000 MK[,

[IpomeTt/ Mepuoa Ha U3BeCTyBatbe 2021 2020 2019
HasapHa BkynHo cpepctea 5.638.340 5.845.102 6.201.194
| [onropoyHu o6Bpckmn 973.741 1.140.462 1.498.532
KanrTaJiu3aluja
MaBHWHa 3.029.770 3.056.284 2.838.828
6,44% AkymynupaHa ao6uska 1.645.784 1.660.878 1.437.681
Mpuxoan og npogaxota 1.398.580 1.537.209 1.677.008
OnepatuBHa Jo6uBka 246.324 217.264 -16.405
HeTo gobuska 66.999 80.502 1.227
MOKA3ATEJIMN
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 2,21% 2,63% 0,04%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 1,19% 1,38% 0,02%
4‘4‘ O6jaBI/I EBITDA mapxa 23,87% 22,85% 15,07%
Cranka Ha nospat of npogaxba (ROS) 17,61% 14,13% -0,98%
RPEKy CEMHer HeTto nobuBka no akuuja 330,22 396,77 6,05
Bo 2021 roauHa KHurosogcTeeHa BpeaHocT no akumja (JdeHapu) 14.932,99 15.063,67 13.991,89
Mpuxoawm op npoaaxba no akuuja (OeHapwn) 6.893,26 7.576,53 8.265,56
BkynHo cpepcTtsa / [naBHuHa 1,86 1,91 2,18
Honr cnpema kanutan 0,86 0,91 1,18
OvBupeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 10,90 7,56 243,07
P/S 0,52 0,40 0,18
P/B 0,24 0,20 0,11

MAKEOHCKA
. BEP3A



% nmpoMeHa Ha

OKTA A CKOINJE

[FIOKTA

I1a3apeH CermMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHT
Tun Ha xB
EnemeHT Ha nHaekc

3agomkutenHa kotauuja
00OMYHM aKuun
/

npocevyHa IeHa BkynHo n3gagexu x8 846.360
Ma3apHa kanuTanusauuja Ha 31.03.2022 3.079.057.680
31.03.2022/2021 MpoceuHa LeHa 8o aeHapy Ha 31.12.2021 3.593,00
1 2 50/ MpoceyHa LeHa Bo geHapu Ha 31.03.2022 3.638,00
) 0 lMpoceyeH aHeBeH NpomeT Bo AeHapu Bo 2021 59.836
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 66.587
McTpryeaHa konuuvHa / nsgapgexu akumm 8o.2021 0,49%
WcTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 0,13%
. Tprosuja co HadpTeHU
Rejroct nepvsatu
Bpoj Ha akumoHepu Ha 31.12.2021 1.324
1.600.000 -~ - 4.000,00
1.400.000 -
BkyneH npomeT . - 3.800,00
1o 31.03.2022 o
1.000.000 - - 3.600,00
4 wunnonn 800.000 -
MK/ 600.000 - - 3.400,00
400.000 -
[ ‘ “ J - 3.200,00
200.000 -~
0 1 hnl ' J 1::. Jl]ll |LJ '|'|".l I‘n I‘L h “l" ‘. |||”I .I[II 3.000,00

04.01.21 04.03.21 04.05.21 04.07.21 04.09.21 04.11.21 04.01.22 04.03.22

01.01.2021-31.03.2022

S NpomeTtBo BECT BO AeHapn ™= poceyHa LeHa

nogAToum ogq ®MHAHCUCKUA U3BELLUTAU 000 MK[,
[IpomeTt/ Mepuoa Ha U3BeCTyBatbe 2021 2020 2019
HasapHa BkynHo cpeactea 6.563.974 4.940.648 5.797.577
| [onropoyHu o6Bpckmn 968.714 14.220 10.638
KanrTaJiu3aluja
naBHUHa 4.363.324 4.047.196 4.692.954
O, 13% AkyMynvpaHa ao6ueka 971.654 655.247 1.299.397
Mpuxoau on npopaxba 25.945.832 15.193.103 27.673.826
OnepatuBHa Jo6uBka 475.609 -566.201 304.938
HeTo nobuBka 378.192 -520.581 262.792
MOKA3ATEJIMN
MNepuopn Ha n3sectyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 8,67% -12,86% 5,60%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 5,76% -10,54% 4,53%
19 O6jaBI/I EBITDA mapxa 2,41% -2,53% 2,01%
Cranka Ha nospat og npoaaxba (ROS) 1,83% -3,73% 1,10%
npexy CEMHer HeTo no6uska o akuuja 446,84 -615,08 310,50
B0 2021 rognuHa KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 5.155,40 4.781,89 5.544,87
Mpuxoan og npogax6ba no akuuja (OeHapwn) 30.655,79 17.951,11 32.697,46
BkynHo cpeactsa / [naBHuHa 1,50 1,22 1,24
[Lonr cnpema kanutan 0,50 0,22 0,24
[OuvBuaeHaeH npuHoc 0,00% 2,15% 3,04%
P/E 8,04 - 15,46
P/S 0,12 0,19 0,15
P/B 0,70 0,71 0,87

MAKEOHCKA
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% nmpoMeHa Ha
npocevyHa leHa
31.03.2022/2021

0%

BkyneH npomeT
710 31.03.2022

2 1 MHUJINOHHU
MK]

[IpomeTt/
[TazapHa
KanuTajausayguja

2,26%

29 006jaBU

npeky CEMHet

Bo 2021 roauHa

BUTAMUHKA Al
NMPUNEN

vitaminka

I1a3apeH CerMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHt
Tun Ha xB
EnemeHT Ha nHaekc

BepsaHcka koTauuja
00OMYHM aKkuun
/

BkynHo nsgapeHu xs 76.720
MasapHa kanuTanu3auuja Ha 31.03.2022 932.148.000
MpoceyHa LeHa Bo geHapu Ha 31.12.2021 12.150,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2022 12.150,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 120.061
[MpoceyeH aHeBeH NpomeT BO AeHapu 3a nepuog 01.01.-31.03.2022 344.914
McTpryeaHa konuuvHa / nsgagexu akumm 8o.2021 2,93%
WcTpryBaHa konuuvHa / nsgagexu akumm 3a nepuog 01.01.-31.03.2022 2,04%
HejHoct Mugyctpuja
Bpoj Ha akumoHepu Ha 31.12.2021 215
5.000.000 - ~ 14.000,00
4.000.000 -
- 13.000,00
3.000.000 -
- 12.000,00
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0 S T 10.000,00
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01.01.2021-31.03.2022

S NpomeT Bo BECT BO AeHapu

nogAaTouum ogq PUHAHCUCKU U3BELUTAUN

@ poceyYHa ueHa

KOHC. 000 MKA

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 2.914.726 2.522.799 2.313.555
HonropoyHn o6Bpcku 982.633 1.033.069 103.211
[naBHUHa 991.495 867.670 988.236
AkymynuvpaHa nobuska 364.081 301.505 424.606
Mpuxoam oa npoaaxba 2.989.646 2.500.694 2.431.117
OnepatuBHa Jo6uBka 111.990 61.323 47.116
Heto no6ueka 76.227 25.842 18.094
NMOKA3ATENMU

Mepuoa Ha n3BecTyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 7,69% 2,98% 2,15%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,62% 1,02% 0,78%
EBITDA mapxa 7,85% 6,62% 6,22%
Cranka Ha nospat og npoaaxba (ROS) 3,75% 2,45% 1,94%
HeTto no6ueka no akuuja 993,57 336,84 235,84
KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 12.923,56  11.309,57 10.992,61
Mpuxoan og npogax6ba no akuuja (OeHapwn) 38.968,28 32.595,07 31.688,18
BkynHo cpeactsa / [naBHuHa 2,94 2,91 2,74
[Lonr cnpema kanutan 1,94 1,91 1,74
[OuvBuaeHaeH npuHoc 0,00% 0,00% 0,00%
P/E 12,23 38,99 55,40
P/S 0,31 0,40 0,41
P/B 0,94 1,16 1,19

MAKEOHCKA
. BEP3A



% nmpoMeHa Ha

npocevyHa [eHa
31.03.2022/2021

-4,76%

BkyneH npomeT
710 31.03.2022

3 MHWJINOHH
MK]

[IpomeTt/
[TazapHa
KanuTajausayguja

0,29%

27 006jaBU

npeky CEMHet
Bo 2021 roauHa

GEPLUNEAQ A
CKOINJE

; DEPLITEN

A/] Cronje

I1a3apeH CermMeHT

OdbmumjaneH nasap

[MasapeH nogcermeHT

Tun Ha xB

EnemeHT Ha uHaekc

BkynHo n3gagexu x8

Ma3apHa kanuTanusauuja Ha 31.03.2022

BepsaHcka koTauuja
00OMYHM aKuun

/
18.113

1.032.441.000

MpoceyHa ueHa Bo geHapu Ha 31.12.2021 59.850,00
MpoceyHa LeHa Bo geHapu Ha 31.03.2022 57.000,00
MpoceyeH gHeBeH NpomeT Bo AeHapu Bo 2021 120.416
MpoceyeH gHeBeH NpoMeT Bo AeHapu 3a nepuog 01.01.-31.03.2022 49.494
McTpryeaHa konuuvHa / nsgapgexu akumm 8o.2021 2,64%
WcTprysaHa konuuvHa / nsgapgexn akumm 3a nepvwog 01.01.-31.03.2022 0,28%
HejHocT Yenyrm
Bpoj Ha akumoHepu Ha 31.12.2021 275
2.500.000 - 75.000,00
70.000,00

2.000.000 -
65.000,00
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04.01.21 04.03.21 04.05.21 04.07.21

01.01.2021-31.03.2022

nopoATouum ogq PMHAHCUCKUN U3BELLUTAU

04.09.21 04.11.21 04.01.22 04.03.22
[ NMpomeTBO BECT BO AgHapH

@ [poceyYHa LeHa

KOHC. 000 MKO

lMepuoa Ha u3BecTyBawe 2021 2020 2019
BkynHo cpencTea 2.917.788 2.537.031 2.841.742
[onropoyHu o6Bpckmn 23.354 40.089 80.738
naBHUHa 2.573.699 2.142.577 2.228.153
AkymynuvpaHa nobuska 1.749.732 766.282 847.696
Mpuxoan og npogaxota 4.693.497 3.379.102 4.053.582
OnepatuBHa Jo6uBka 82.847 7.577 41.532
HeTto nobueka 74.359 577 28.273
NMOKA3ATENMU

Mepuoa Ha n3BecTyBame 2021 2020 2019
MpuHoc Ha kanuTan (ROE) 2,89% 0,03% 1,27%
MpuHoc Ha BkynHuTe cpeacTea (ROA) 2,55% 0,02% 0,99%
EBITDA mapxa 3,46% 2,11% 2,76%
Cranka Ha nospat og npogaxba (ROS) 1,92% 0,22% 1,02%
HeTto no6ueka no akuuja 4.105,28 31,86 1.560,92
KHuroBogcTBeHa BpegHoCT no akumja (deHapw) 142.091,26 118.289,46 123.014,02
Mpuxoan og npogax6ba no akuuja (OeHapwn) 259.123,12 186.556,73 223.794,07
BkynHo cpencTsa / FmaBHUHa 1,13 1,18 1,28
[Lonr cnpema kanutan 0,13 0,18 0,28
[OuvBuaeHaeH npuHoc 0,00% 0,90% 0,74%
P/E 14,58 1.914,89 47,41
P/S 0,23 0,33 0,33
P/B 0,42 0,52 0,60

MAKEOOHCKA

N
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OCTAHATV KOTUPAHW KOMITAHUN

. HeTo HeTo no6uBka Mpuxoam on ancm/::HBo BkyneH TllpoceuHa MasapHa .
ApywTtBO OejHocT [obuBka 2020 npoaax6a Bo aekapy 01.01- npoMeT BO LieHa Ha Kanutanusauuja
2021 2021 31.03.2022 AeHapu 2020 31.03.2022 Ha 31.03.2022

TajmuwTte Al Knyeso nHAaycTpurja -30.387.000 -42.711.000  14.902.000 / 5.591.080 970,00 25.550.770
Xotenu-Metponon Al Oxpug YrocTUTencTeo -15.023.000  -28.512.000 103.399.000 / 5.021.364 308,00 318.780.000
Pape Konuap - AnapatHa TexHuka Al mHaycTpuja 39.799.000 28.201.000 2.411.000 155.780 8.794.168 2.150,00 443.394.500
Beton ALl Ckonje (consolidated) rpagexHuwTeo  -786.839.000 -9.391.000 901.395.000 713.031 4.111.182 3.720,00 202.970.640
AytomakefoHnuja ALl Ckonje Tprosuja 21.563.167 18.320.985 512.582.560 3.787.950 11.447.007 2.700,00 222.828.300
Tpurnas ocurypysawe ALl Ckonje ocurypyeame 28.371.887 15.245.682 1.039.883.339  2.480.000 3.162.000 10.000,00 601.840.000
LiemenTapHuua YCJE Al Ckonje nHOycTpuja 1.172.379.00 1.522.156.000 5.208.497.000  404.500 2.720.201 41.000,00 23.115.144.000
PX Ycnyrn ALl Cronje (consolidated)  ycnyru 9.259.000 -6.369.000 198.016.000 515.814 2.425.396 51,00 80.155.068
Makownen Al Ckonje (consolidated)  ycnyru 10.733.000 8.767.000 84.399.000  410.470 2.280.125 185,00 145.858.440
In6eptn ALl Ckonje nHaycTpuja 780.613.128 1.868.582.659 10.627.326.92  927.623 1.607.717 62,00 2.042.944.206
Kpvictan 1923 Al Benec nHaycTpuja 26.497.000 14.634.000 746.996.000 / 1.558.626 150,00 77.400.000
TyTyHckn kombuHat ALl Mpunen nHAycTpUja 134.707.000 31.004.000 1.082.741.000 / 1.452.750 250,00 685.461.250
Agunur ALl Cronje (consolidated) nHaycTpuja 60.369.000 65.557.000 558.958.000 1.469.990 1.350.316 760,00 293.664.000
Cnasej ALl Ckonje ycnyrm 7.114.000 2.687.000 185.578.000 / 3.570.710 3.100,00 63.503.500
M3T Mymnu ALl Ckonje nHaycTpuja -5.996.000 6.959.000 118.619.000 36.420 1.264.988 607,00 38.883.813
MepwmepeH kombuHat Al Mpunen nHaycTpuja 911.863.000 511.377.000 1.856.984.000 / 1.093.769 2.500,00 11.717.145.000
®3L 11 Okromepu ALl KymaHoBo nHaycTpuja -102.982.000 -111.122.000 680.223.000  524.400 1.065.719 400,00 196.400.000
$abpuka Kapnow Al Ckonje rpagexHULLTBO 22.678.000 26.752.000 657.924.000 185.814 999.639 333,00 99.604.296
dycrenapko bopeu Al Butona nHaycTpuja 24.532.000 13.174.000 240.521.000 / 971.900 1.568,00 112.439.712
MakepnoHuja ocurypyearbe Al Ckonje  ocurypyBarbe 55.015.230 54.570.231 820.957.016 / 829.047 1.131,00 811.449.522
Espona Al Ckonje (consolidated) nHagycTpuja 63.792.000 83.928.000 840.686.000 / 2.964.600 2.900,00 741.190.700
Mekabecko Al KaguHo, nuHpeH nHaycTpuja 77.821.914  107.624.924 4.782.539.278 722.000 659.400 15.000,00 486.750.000
HoBa ctokoBHa kyka Afl CTpymuua Tproeuja 603.000 990.000  17.097.000 / 615.000 61.500,00 76.813.500
XKuto Nykc Al Ckonje nHaycTpuja -19.639.163 6.728.528 1.020.947.000 / 446.370 170,00 139.270.460
Cunekc Al KpatoBo (consolidated) nHaycTpuja 159.184.000 3.976.000 1.310.352.000 / 285.740 70,00 31.602.480
P>X TexHuyka koHTpona A[] Ckonje ycnyrm 11.080.000 5.504.000 90.165.000 502.106 277.265 518,00 108.997.042
BVM Al CeeTun Hukone nHaycTpuja 47.391.000 44.563.000 533.752.000 / 248.800 15.550,00 157.910.250
Monoea kyna ALl Aemup Kanuja nHaycTpuja -197.000  -11.437.000 44.672.000 / 232.000 16,00 43.200.000
Cxoncku Masap Al Ckonje Tprosvja 66.604.000 107.113.000 285.115.000 / 173.865 5.300,00 375.966.100
TexHokomepu Al Ckonje Tprosvja 102.439.000 4.359.000 789.616.000 / 165.000 1.000,00 22.000.000
Pyonvum Bawanu Al Ckonje nHaycTpuja 876.000 5.623.000 73.776.000 / 161.604 603,00 39.497.706
P>XX ExoHomuka ALl Ckonje ycnyrm -2.659.000 -2.910.000 12.722.000 / 150.400 50,00 26.762.250
Menucrepka Al Ckonje nHOycTpuja 19.262.000  -10.640.000 376.015.000 5.191.200 122.400 2.400,00 120.432.000
Xuto Monor Al TeToBo nHZycTpuja 3.148.000 12.752.000 303.020.000 15.407.700 8.031.310 2.317,00 129.745.049
Maknpomet A] LWTmn nHAycTpuja 77.637.000 10.598.000 66.189.000 / 105.070 553,00 33.176.129
WuTepnpomeT A[] TeToBO Tprosvja 511.000 577.000 23.059.000 / 72.000 4.500,00 315.000.000
Mopaa ALl CeeTtu Hukone Tproeuja -31.808.000 864.000 157.830.000 / 64.400 100,00 143.161.700
NoTapuja Ha MakegoHnwuja ALl Ckonje  ycnyru 6.437.000 6.501.000 24.917.000 / 62.590 206,00 33.277.240
Ownko KAOA Ckonje ycnyrm 119.271.000 90.870.000 467.249.000 12.420.000 4.320.000 6.000,00  1.505.538.000
TprotekcTun manonpoaaxta AL

Cxonje Tprosvja 4.244.000 -983.000 2.664.000 / 5.970.447 97,00 67.900.000
LlenTpanHa koonepatusHa 6aHka Af]

Ckonje 6aHKapcTBO 27.672.000 17.022.000 390.112.000 8.400 3.600 600,00 331.852.200
PX Yrotyp Al Ckonje YroCcTUTENCTBO 7.461.000 7.678.000 / / 5.017.000 28,00 24.252.480
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